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Struggle for Power in Japan 

Corruption Scandals Rack Tokyo’s Iron Triangh 


By Velisarios Kattoulas 

International Herald Tribune 


~~ ^ “ na 8 es ^ve hashed across 
m Ja P an almost eveiy day since 
a was re_eIecI «d Prime minister 

' officiaIs Pull up to the home or 

office of a high-ranking politician, bureaucrat or 

& e ^ Ve ' PremisCS *** taul 
.The raids have raised fears that Japan is in the grip 

°* a^waye of corruption among its ruling elite. 

The reality, many analysts here say, may be even 
more unsettling. They see the raids as evidence that 
fee iron mangle” of bureaucrats, politicians and 
businessmen mat in 50 yeans has turned Japan into 
me world s second-largest economy has broken 
-down when there is nothing to replace it 

i r : The? scandals betray a struggle for power among 
| the three traditional centers that no one is winning 
aod that threatens to leave Japan's economy de- 
caying and its foreign policy in shambles. 

fit the month since Mr. Hashimoto started his 
.second term, Japan has been treated to tales of 
. •intrigue at some of its biggest companies, at two 
, government mmistries, in both houses of 


Parliament and at one of its top universities. 

“There has always been si mmerin g subter- 
ranean corruption: a necktie here, a taxi fee there, a 
speech fee; but it was always kept to a tolerable, 
level,'’ said John Neuffer, a political analyst at 
Mitsui Marine Research Institute. 

He said that during the “bubble economy” years 
of rapid growth in the late 1980s, “some bu- 
reaucrats became outrageously greedy, and then 
when the bubble popped, the iron triangle started to 
come apart.” 

As a result, he said, “the triangle of silence that 
covered up scandals was broken." 

Among the scandals are; 

•The arrest this week of a former deputy health 
minister, Nobuham Okamitsu, an charges font he 
took 60 million yen ($535,000) in bribes from a 
business executive running nursing homes. When be 
allegedly took the money, Mr. Okamitsu was chair- 
man of a ministry disciplinary committee on cor- 
ruption. 

• The arrest last week of Ryuji Kaji, a researcher 
at Kyoto University Hospital, on charges that he 
took a bribe from the pharmaceutical marketing 

See JAPAN, Page 6 
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A London futures trader worrying as irtocks plunged. 


waiting for Miracles in Russia 

As Bitter Season Returns, Workers Press for Back Pay 


By Michael Specter 

New York Times Service 



MOSCOW — It takes extreme measures to get 
paid in Russia these days. On Thursday, more 
than a dozen employees at St. Petersburg’s nu- 
|T clear reactor took control of the plant and an- 
noroced that they were on a hunger strike. 

On Friday morning 400 of their colleagues 
decided to join the fast and refused to leave their 
posts until drey received months' worth of back 
pay. By noon , die Russian government had flown 
more than a billion rubles — $200 for each 
worker — to the plant and promised to deliver the 
rest within a week. 

•*Tbey are right to protest” said Geoigi 
Kaurov, spokesman for the Russian Nuclear 
Agency, after die workers agreed to leave die 
control room. “They haven't been paid and they 
should be paid. You can’t argue with that’’ 

- Actually, in Russia, you can. On Friday, as 
coal mmer strikes across the nation entered their 
fourth day and the government conceded that the 
miners were owed nearly $9 billion in backpay, - 
Prime Minister Vijg^ 'Cbeinomyrdin faced , an 
angry mob. in Parliament- , : 


“Many want magic solutions by simply print- 
ing new money,” Mr. Chernomyrdin said in a 
speech in which he attempted to lay out an 
economic recovery plan for the coming year. He 
said it was time to move to a “survival” econ- 
omy and that “starting the presses would be 
death to our economy.” 

He might be right, but die season of dark and 
cold has returned and the workers of Russia are 
tired of promises that have never been fulfilled. 
Many workers have not been paid for months. 
Others are paid in the merchandise they man- 
ufacture — from canon loads of tampons, to 
crates of textiles, or eggs or match boxes. 

“The stare is bankrupt, the president is ill, die 
government is helpless and the Duma is power- 
less,” said the Communist leader, Gennadi Zy- 
uganov, who lost the presidential election to Mr. 
Yeltsin on July 3. He asked the cabinet to draw up 
a new budget that is more generous to the dis- 
possessed. That, however, would almost cer- 
tainly make the situation worse for the people 
who need help die most 
.The problem is static but simple: There is not 

See RUSSIA, Page 7 
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Clinton: Setting the Tone, if Not the Direction 

^Model of Diplomatic Aplomb Few Clues to Foreign Policy 


By Mich 
ana John M: Goshko 

Washington Post Service 


'■ WASHINGTON — Last March, as 
she .toured ihe war-ravaged Croatian 
city of Vukovar, Madeleine Albright 
suddenly found herself the target of an 
angiy Serbian mob. As protesters yelled 
obscenities at her and chained “This is 
Serbia,” the chief U.S. delegare to the 
United Nations retreated slowly to her 
bus, with a grim smile on her face. Her 
motorcade drove off in a hail of stones. 

“I think it is time to go,” she mur- 
mured to an aide. 

The incident in Vukovar illustrates 
several points about the 59-year-old wo- 
man President Bill Clinton named 
Thursday as his next secretary of stare. 
The first is the notoriety she has earned 


around the world as a result of her 
service at the United Nations. There are 
very few other members of Mr. Clin- 
ton's cabinet who would immediately 
be recognized by acrowd of angry Serbs 
and.attacked with stones. 

The second point is her ability to 
conduct herself with aplomb in a dif- 

Wi lfiam Cohen’s 18-year journey to 
the Pentagon appointment. Page 7. 

■ficuli and .potentially dangerous situ- 
ation. The third point, and one of the 
keys to appreciating the personal back- 
ground she brings to her new post, was 
that she was the only member of her 
party who understood what the Serbian 

See STATE; Page 7 


By R.W. Apple Jr. 

New York Times Service 


WASHINGTON — President BUI 
Clinton has addressed a pair of pressing 
political needs in selecting his new na- 
tional security team. 

But because be has picked mostly 
people who have already worked for 
him, in a first term when U.S. foreign 
policy was anything but consistent, the 
president has offered few clues as to the 
future shape of that policy. 

Months will have to pass before it is 
clear whether those he has chosen will be 
able to manage the enormous bureau- 
cracies involved, restore morale where it 
has been shattered by recent events and 
answer the pressing questions that have 
vexed this administration: Exactly what 
are die national interests of the United 


States in the post-Cold War era, and how 
can they best be advanced? 

In choosing Madeleine Albright as 
secretary of state, Mr. Clinton has re- 
warded the women of the United States, 
whose votes gave him his entire victory 
margin last month. Among male voters. 

~ NEWS ANALYSIS 

he and Bob Dole ran even, and not 
surprisingly, women’s organizations 
pressed him to pick a woman fora major 
national security post. Few women have 
reached positions of real influence in 
that area. 

If confirmed, Mrs. Albright would be 
not only the first women ever to oversee 
U.S. foreign policy but also the highest - 

See POLICY, Page 7 


Zaire Rebels Transform Region’s Political Balance 


By Stephen Buckley 

Washatgton Post Service 


. NAIROBI — Eight weeks ago, the 
rebels now waging war in eastern Zaire 
(fid not exist Today, they claim a swath 
of tenitray that stretches 550 kilometers 
north to south. They control areas rich 
with diamond mines. They have won 
audiences with senior foreign diplomats 
and mSitarv officials. And tbeir leader 
has said they will not stop until they take 
Kinshasa, Zaire's capital. 

But as they continue to roll up ter- 
ritory, encountering little opposition 
from Zaire’s overmatched army, that 
goal may become irrelevant The rebels 
already have transformed the political 
calculus of sub-Saharan Africa s 
second -largest nation. 

Laurent Kabila, the rebels leader, is 
now a player, and bis movement is now a 
player,** said Roger Winter, director of 


tbe U.S. Committee for Refugees, who 
spent three days with Mr. Kabila in Zaire 
last month. “That's fee result of holding 
a good chunk of territory. Positioning is 
what it’s all about” 

The rebels’ battlefield successes, 
which leave them effectively in control 
of one-fourth of Zaire, are stunning set- 
backs to a country already riven by 
decades of misrule and generations of 
ethnic and geographic tensions:. Ana- 
lysts fear that Zaire, home to 40 million 


people, could disintegrate, sparking 
massive bloodshed and a flood of 
refugees that could throw its nine neigh- 
boring countries into chaos. 

In the last week, the rebels — known 
as the Alliance of Democratic Forces for 
the Liberation of the Congo (Zaire) — 
have captured ai least a half-dozen 
towns. Three were key commercial cen- 
ters along Zaire's eastern border, where 
the rebels are strongest But the rebels 
also are believed to have taken the town 


of Kindu, over 300 kilometers west of 
the border town of Goma. extending 
their control toward the heart of the 
country. 

In addition, they are reportedly near 
Kisangani, a port city of 500,000 still 
farther west, on the Zaire River. Aid 
officials who left Kisangani this week 
have reported that retreating Zairian sol- 
diers have pillaged the city. 

See ZAIRE, Page 7 
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AGENDA 


U.S. Presses for Dialogue in Serbia 

WASHINGTON (Reuters) — The 
United Slates demanded Friday that 
the Serbian government open a dia- 
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logue with its political opponents. 

Nicholas Bums, the State Depart- 
ment spokesman, said the United 
States believed that the Serbian gov- 
ernment “should initiate an open dia- 
logue with the opposition in Serbia.” 

He said ai a briefing that it was “not 
enough” for Serbia to allow two in- 
dependent radio stations to resume 
broadcasting and “to dunk about” 
reversing its decision to overturn a 
local election the opposition claims it 
won Nov. 17. 

Meanwhile, in a new blow to the 
regime. Information Minister Alek- 
sander Tijanic resigned Friday. 

Related article. Page 5. 



Aleksander Tijanic resigning Fri- 
day as Serb information minister. 


Stocks Worldwide 
Dive as Greenspan 
Questions Euphoria 

But Wall Street Bounces Back 
Chi Modest Job- Growth Report 


By Erik Ipsen 

International Herald Tribune 


LONDON — Financial markets 
around the world plunged Friday after 
the chairman of the U.S. Federal Reserve 
Board, Alan Greenspan, questioned 
whether an “irrational exuberance” in 
the markets had “unduly escalated" 
values of financial assets. 

Even though Mr. Greenspan’s re- 
marks appeared guarded, they imme- 
diately shook nervous investors in high- 
flying stock markets in Asia, Europe 
and the Americas. 

Tokyo was the first major market to 
feel the full force, as Mr. Greenspan 
spoke after U.S. markets closed 
Thursday, and Japan's Nikkei stock in- 
dex lost 3.19 percent. Markets across 
Asia quickly followed suit, and the 
losses spread to London, Frankfurt and 
other European markets. 

But the U.S. stock market, which the 
Fed chairman presumably had primarily 
in mind, escaped with less damage. 
After dropping nearly 140 points early 
in the day, the Dow Jones industrial 
average closed with a loss of less than I 
percent, compared with the gain of 
□early 26 percent it had run up since the 
start of the year. 

In his speech in Washington. Mr. 
Greenspan said sustained low inflation 
could lead to higher prices for stocks 
and other financial assets, then he asked. 
“But how do we know when irrational 
exuberance has unduly escalated asset 
values, which then become subject to 
unexpected and prolonged contractions 
as they have in Japan over the past 
decade?” 

He added: “We as central bankers 
need not be concerned if a collapsing 
financial-asset bubble does not threaten 
to impair the real economy, its produc- 
tion, jobs and price stability. Indeed, the 
sharp stock market break of 1 987 had few- 
negative consequences for the economy. 

“But we should not underestimate or 
become complacent about the complex- 
ity of the interactions of asset markets 
and the economy.” 

Mr. Greenspan refused to comment 
on the reaction of financial markets to 
his comments. 

The market gyrations Friday may- 
have proved Mr. Greenspan's point that 
a financial bubble had developed, ana- 
lysts said. 

Given the sheer magnitude and speed 
of die swelling in prices this year, that 
would hardly come as a surprise. From 
the giddy heights of moves such as Stock- 
holm’s 36 percent gain in the year to 
Friday, or Hong Kong's 33 percent gain, 
or Frankfurt's gain of nearly 28 percent, 
the floor looks frighteningly distant. 

The dollar was also initially thrown 
into a tail spin against European cur- 
rencies by Mr. Greenspan's remarks, but 
it erased most of those losses as the U.S. 
stock market rebounded. (Pa^e 14) 

Analysts credited a surprisingly mod- 
est rise in U.S. job growth in November 
for the relatively muled reactions of 
American stock and bond markets to 
Mi. Greenspan's comments. 

Job creation has become a closely 
watched barometer of economic 
strength. The gain of 1 1 8.000 jobs re- 
vealed Friday came in far below pre- 
dictions and helped nudge the unem- 
ployment rale up 0.2 percentage point to 
5.4 percent (Page 14 1 

Both developments were seen as eas- 
ing fears that the U.S. economy might 
be overheating. 

Many had read into Mr. Greenspan's 
speech a hint that rising asset prices 
might be cause for the Fed to raise 
interest rates to contain the froth in the 
financial markets and keep it from spill- 
ing over into the rest of die economy in 
an orgy of inflation-sparking spending. 
But those early fears of a policy shift 
seem overdone. 

“I would be totally shocked if the Fed 
raised interest rates because they saw a 
price bubble developing,” said Dave 
Roberts, chief economist at Nomura In- 
ternational in New York. Among other 
evidence, he said, using such a blunt 
instrument as monetary policy to shrink 
the bubble risked touching off a reaction 


far more dangerous than if stock prices 
collapsed on their own. 

Higher interest rates could also throw 
an economy growing at a modest 2.2 
percent annual rate into reverse. 

“I really don’t think that the Federal 
Reserve is going to throw people out of 
work just because it thinks stock prices 
are too high,” said Rosaone Cann, an 
economist with CS First Boston. 

Besides, she said. Mr. Greenspan 
may have inadvertently discovered the 
best reason to sit back a bit longer. 

“Why change monetary policy if you 

See MARKETS, Page 14 


Major Loses 
Majority in 
Parliament 

Labour Leader Greets 
News With Jubilation 


By Warren Hoge 

New York Times Service 

LONDON — John Major, the em- 
battled prime minister of Britain. lost his 
parliamentary majority Friday Mid came 
under attack from members of his frac- 
tious party over his insistence that Bri- 
tain remain involved in conversations 
about a common European currency. 

Sir John Gorst. a Conservative mem- 
ber of Parliament from north London, 
said he was leaving the party caucus, a 
move that stripped the Conservatives of 
their one-vote majority in the 651 -seat 
House of Commons. 

Bui the move did not immediately 
threaten the Conservatives' hold on the 
government, because the party can de- 
pend on the nine members of the Ulster 
Unionist group to maintain its parlia- 
mentary control. 

Tony Blair, the leader of the op- 
position Labour Parly, greeted the news 
with unrestrained delight, but he 
avoided calling for an immediate test of 
the government. In a statement, he 
said: 

“The government is disintegrating 
before our eyes. It lurches from one 
crisis to the next. It is bereft of lead- 
ership and direction. It is divided and 
incompetent and incapable of govern- 
ing the country. 

“This shambles cannot go on any 
longer, and the sooner we get the chance 
to put them out of their misery, the 
better." 

Mr. Major, who came into office in 
1 990 with a 2 1 -seat majority, must call a 
general election by May. Although La- 
bour is still uncertain it could force an 
election right away through a confid- 
ence vote in Parliament, its lead in pub- 
lic-opinion polls has grown. 

A Gallup poll published Thursday in 
The Daily Telegraph showed its margin 
at 37 percentage points. When asked 
which party they would vote for if a 
general election were to be held now. 59 
percent of the respondents said Labour. 
22 percent Conservative. 

Sir John based his action on bis un- 
happiness with the Conservative Party’s 
failure to keep a promise to establish a 
24-hour casualty unit at a hospital in his 
district. In parliamentary terminology, 
he “resigned the whip.” meaning he 
was withdrawing his "cooperation” 
with the government and could no 
longer be counted on to back it in critical 
votes. 

The party minority will probably 
grow by one more next week because of 
a by-election election it expects to 
lose. 

See TORIES, Page 6 
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U.K. ’s Signs of Compromise Augur Will for EU Ref orm 


By Tom Buerkle 

Irucrnattoiujl Herald Tribune 

BRUSSELS — Signaling a new Brit- 
ish flexibility that could give a push to 
negotiations' on European Union re- 
form, Foreign Secretary Malcolm Ri- 
fkind said Friday that London would 
consider allowing some of its EU part- 
ners to deepen political integration on 
their own. 

Mr. Rifkind’s comments outside a 
meeting of the EU foreign ministers 
here suggested a willingness to com- 
promise that was likely to be welcomed 
by Britain's partners, one week before 
EU leaders were to meet in Dublin to 
discuss the status of the reform ne- 
gotiations. 

France and Germany are pushing 
hard for the Union's governing treaties 
to be amended so that some countries 
can adopt common policies on their own 


without hindrance from other suites that 
are unwilling or unable to join them, an 
idea they call reinforced cooperation. 

Paris and Bonn claim that a departure 
from the Union'straditional solidarity is 
needed to get around existing obstruc- 
tion from countries like Britain, which 
are skeptical of deeper EU cooperation, 
and to cope with the diversity that a 
dozen or so new members from Eastern 
Europe will bring to the Union. 

’ “If groups of countries wish to go for 
further integration and other countries 
do noL" Mr. Rifkind said, “maybe 
there should be some institutionalized 
way of reflecting that fact/' 

While Britain's opting out of EU 
monetary union and social legislation 
set a precedent for the reinforced co- 
operation plan, London previously had 
been wary of turning the exception into 
a genera] rule for fear thai France and 
Germany would create an exclusive 


hard core of countries in the Union. 

Any sign of compromise by the Uni- 
on’s most reluctant member would be 
welcome, given the stare of the reform 
negotiations. 

The Irish government, which holds 
the Union's rotating presidency, re- 
leased a draft text of possible treaty 
changes late Thursdaythat underscored 
the limited nature of consensus that the 
15 member nations have achiev ed after 
nine months of negotiations. 

The draft did not include any sug- 
gestions about reinforced cooperation 
because of strong opposition in places 
like Spain and the Nordic countries, 
who fear being relegated to second- 
class status. 

The Irish text also omitted critical 
questions of power-sharing within the 
bloc, including the possibility of lim- 
iting national vetoes by making more 
decisions by majority vote, giving more 


voting weight to large stares and snip- 
ping some countries of a seat in the 
European Commission, the EU exec- 
utive agency. Most members believe 
that those sensitive questions can be 
resolved only at the end of the ne- 
gotiations, which are expected to con- 
clude in June 1997. 

The paper eschews some of the more- 
ambitious ideas floated for giving 
Europe a strong, united voice in foreign 
and defense affairs. It instead sticks with 
the more-limited consensus for estab- 
lishing an EU foreign policy analysis 
cell and requiring aU members to co- 
operate on peacekeeping missions. 

Other suggestions face considerable 
opposition. A proposal to abandon in- 
ternal border controls and guarantee EU- 
wide free movement of people — backed 
up by closer cooperation between cap- 
itals bn immigration, asylum policy and 
fighting international crime — has been 


Corruption Probe Moves 
Closer to Chirac Team 


By Anne Swardson 

Washington Posi Sen-ice 

PARIS — The wife of the mayor of 
Paris, himself a close associate of Pres- 
ident Jacques Chirac, wasplaced under 
judicial investigation on Friday. It was 
the latest development in a series of 
corruption scandals that have engulfed 
France in the last two years, and it 
reached the closest yet to Mr. Chirac, 
who was mayor of Paris for 17 years. 

The mayor's wife. Xaviere Tiberi. 
was to be questioned by the police over 
a 36-page report on the use of French 
around the world for which she was 
reportedly paid $40,000 in 1994. Also 
placed under investigation Friday was 
Xavier Dugoin. a regional official of 
Mr. Chiracs party aria the person who 
hired Mrs. Tiberi to write the report. 

The revelation of the investigation of 
Mrs. Tiberi came a day after the person 
who is seen as the unofficial finance 
chief of Mr. Chirac’s party. Rally for the 
Republic, was detained for questioning 
in another corruption allegation. 

Louise-Yvonne Casetta, known in 
the press as la cassette, or the cashbox. 
was detained by the police at her Paris 
apartment early Thursday. On Friday, 
her detention was extended until Sat- 
urday. She is being questioned about 
accusations that she accepted cash pay- 
ments in envelopes from construction 
companies that had won contracts to 
build housing in Paris. 

Although her last position with the 
party before resigning in September was 
personnel chief. Mrs. Casetta has been 
widely reported to be the * ‘banker of the 
RPR." the French acronym for the 
party. 

The investigations are pan of wide- 
ranging inquiries, some related and some 
not. into party finance and corporate mis- 
doing across France that have sent gov- 
ernment and corporate officials out of 
office and, in a few cases, to jaiL While 


the judicial system moves slowly, it is 
beginning to uncover what is said to be 
evidence of widespread rafceoffs from 
corporations funneied to political parties, 
especially Mr. Chirac’s. 

* ‘This is the first time in the history of 
France that the president of the Republic 
starts his term with the risk of running 
into legal troubles." said Alain Guede. 
journalist at the investigative newspa- 
per Le Canard Enchaine and co-author 
of a new book about alleged financial 
improprieties during Mr. Chirac’s years 
in city hall and after. 

“The common point is the use of an 
industrial-based system at city hall and 
the Paris region to finance the cam- 
paigns of the RPR.” 

For decades, political parties in 
France financed themselves quietly and 
mysteriously. In a country' where those 
in power long have been assumed to 
take what they can get. French citizens 
showed little public concern. In the last 
few years, however, as Paris has de- 
centralized many government func- 
tions. many more political positions 
around the country have the power to 
grant contracts. In addition, in France, 
as in the United Slates, the cost of 
political campaigns and television ad- 
vertising is skyrocketing. 

At the same time, as in Italy, a new 
generation of investigating magistrates 
has come to office* The jtiges d in- 
struction. whose jobs are to gather ev- 
idence and present it to the prosecution, 
have began to strip back the intricately 
intertwined layers of political and busi- 
ness associations in a country' where 
personal contacts are everything. 

So far. none of the scandals has 
touched Mr. Chirac. But many high 
officials of government, including 
Prime Minister Alain Juppe, were of- 
ficials in Mr. Chirac’s city ball. Mr. 
Juppe was the finance director and the 
current mayor, Jean Tiberi. was the 
deputy mayor. 
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Mayor Jean Tiberi of Paris and his wife, Xaviere, who is being inves- 
tigated for corruption, standing Friday at the Nativity scene at city hall. 

Yeltsin Sets His Return to Work 


Ar Oar S*4f h'rrrt 

MOSCOW — President Boris 
Yeltsin, who had heart bypass surgery 
a month ago. plans to return to work 
Dec. 25. the head of the upper cham- 
ber of Parliament told the Interfax 
news agency Friday. 

“Today he is a mobile, energetic 
man with lots of color in his cheeks/ * 
said Yegor Stroyev who visited Mr. 
Yeltsin. 65, on Friday at a country 
residence. “He told me that he had 
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Correction 

A caption in Friday’s edi- 
tions of the Herald Tribune 
with a photo of victims of the 
Paris train explosion carried 
an erroneous credit line. The 
photo was provided by The 
Associated Press. 


lost 20 kilograms, which is natural 
after such an operation.” 

Renat Akchurin, the surgeon who 
led the operation, told the Itar-Tass 
news agency that Mr. Yeltsin was 
working as many as four hours a day 
at his residence. 

Mr. Yeltsin spoke by phone Friday 
with Chancellor Helmut Kohl of Ger- 
many. and the leaders agreed to meet 
Jan. 4 at a hunting lodge outside Mos- 
cow. (Reuters. AP) 
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Slower Run in Chunnel 

LONDON (AP) — Train services The 
through the Channel Tunnel have re- 1946 rs 
sumed. but the authorities said firiday it includir 
should take three months to complete an 
investigation of last month’s fire. the prof 

Eurostar high-speed passenger ser- used 
vice resumed this week at about the smuggli 
same frequency as before the fire, al- Mr. I 
though the journey takes longer because govemr 

the damaged portion of the tunnel must from vii 
be bypassed. “Le Shuttle” trains that were h: 
carry cars through the tunnel are sched- counts, 
uled to run again Tuesday, but the press hi 

shuttle trains for trucks will not be op- in asset: 

erating for some time. The I 

unideoti 

New Routes to China ^ 

BELTING (AP) — Sanya airport, on sistant 
China's southern island of Hainan, confidei 
plans to open eight new international dons in 
routes before the end of year, the official eminent 

Xinhua news agency said Friday. memo s 

Routes will be opened between San- 
ya's Phoenix airport and South Korea, ridofG 
Japan. Germany, Singapore, 'Thailand, that the] 

Malaysia. Hong Kong and the Por- ingettui 
fuguese colony of Macau, Xinhua said. 


criticized by French diplomats .and is 
anathema to Britain. Germany, mean- 
while. continues to oppose die intro- 
duction of an employment clause in the 
EU treaty, which the draft identifies as a 
goal of most of its partners. 

“This is a nice try to minimize as 
much as possible the absence of con- 
sensus between the parties/’ a European 
official involved in the negotiations said 
of die Irish draft. ‘ ‘The real work has yet 
to start, and it won’t be easy.” 

The appetite of foreign ministers for 
taking up the Irish draft was distinctly 
limited, also. The ministers canceled 
earlier plans to hold a daylong conclave 
on the . text Saturday, and instead 
planned only about a two-hour discus- 
sion at the end of Friday’s meeting. 

EU officials predicted more polite 
conversation but no hard negotiation on 
EU reform when the bloc's leaders gath- 
er in Dublin on Dec. 13 and 14. 


B R 1 E F L Y E U R O P 


Czech President 
Is on Respirator 

PRAGUE — President Vaclav 
Havel of the Czech Republic has 
been placed on a respirator after 
losing half of his right lung in sur- 
gery to remove a malignant tumor, 
his spokesman said Friday. 

Mr. Havel. 60, has “clearly im- 
proved” after being put on the 
breathing apparatus, the spokesman 
said. He underwent a tracheotomy to 
facilitate the process on Thursday. 

The chief surgeon at Prague's. 
Londyoska clinic, Pavel Pafkb, 
said Thursday that Mr. Havel was 
suffering from “slight pneumo- 
nia” in his intact left lung. (AFP } 

Greek Stands Firm 

ATHENS — Prime Minister 
Costas Simitis stood firm Friday 
against a nine-day road blockade by 
angry farmers, saying his govern- 
ment would not bow to blackmail. 

“The seizure of die road network 
is blackmail and no government 
should bow to blackmail,” he said 
in Parliament 

Farmers have blocked about 50 
main junctions with a fleer of 

10.000 tractors to press demands 
for price supports, cheaper fuel, the 
rescheduling of $1.3 billion in 
debts and a lower value-added tax 
on forming equipment. (Reuters) 

New Swiss ‘Profit’? 

NEW YORK — The Swiss gov- 
ernment made “considerable 
profit” after World War II by 
providing Germans with false doc- 
uments that allowed them to flee to 
Argentina, according-toa U.S,' mil- 
itary memo from 1948. 

A temporary residence document 
necessary to board a flight out of 
Switzerland was available for 

200.000 francs, according to a three- 
paragraph memo found in the Na- 
tional Archives by the staff of Sen- 
ator Alfonse D ’Amato. That was 
equal to about $45,000 at the time. 

“There may be a possibility 
Swiss officials could have helped 
prepare false travel documents/* 

- Mr. D 'Amato said- Thursday. 

The day before, he released a 
1946 memo that said -top Naas, 
including Hermann Goering, the air 
force chief, and Joseph Goebbeis, 
the propaganda minister, may have 
used Swiss businessman to 
smuggle $20 million to Argentina. 

Mr. D 'Amato wants the Swiss 
government to return assets taken 
from victims of the Holocaust that 
were hidden in Swiss bank ac- 
counts. The World Jewish Con- 
gress has estimaiedrthat $7 billion 
in assets coaid be found. 

The Feb. 4. 1948, memo, sent to 
unidentified U.S. Embassy offi- 
cials in the Netherlands, was writ- 
ten by Major Tom Camith, an as- 
sistant military attache. A 
confidential informer with connec- 
tions in the Swiss and Dutch gov- 
ernments “told me frankly,” the 
memo states, “that the Swiss gov- 
ernment was not only anxious to get 
rid ofGerman nationals, but further 
that they made a considerable profit 
in getting rid of them." (AP) 
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Mystery Blast 
Outside Paris 
Suspected as 
Terrorist ‘Test ’ 1 


Crovjttotn Par Stiff Frim, ~~ 

PARIS — Paris authorities studied 
ways to tighten security on trains on 
Friday as investigators looked into a mys- 
tery blast in the countryside last month 
that might have been a test for Tuesday's 
train bomb that killed three people. 

False bomb alerts disrupted traffic on 
the tightly guarded Paris subway net- 
work. three days after the bomb planted 
by suspected Algerian Islamic guerrillas 
rare through a train at the Fort-Royal 
station. 

The blast claimed a thud victim when 
a 25-year-old Moroccan student. Mo- 
hammed Bencbaou. died, of his injuries 
Thursday night. Twenty people were 
still in die hospital Friday but of a total 
of 94 being treated for wounds. 

The head of the Paris re^bral trans- 
portation authority said he was studying 
a plan to seal the areas under seats in 
trains and buses to make ^harder to 
conceal bombs, lx would involve re- 
designing 200.000 ; seats in. - subway 
trains and more than 300.000 in buses. , 

Tuesday's bomb, concealed . in a 3 
bulky l3-kHogram (27-pou»d)'gas can- 
isier, was placed under a seat ht a bag. 

Investigators were also looking into 
an explosion south of Paris overnight on 
Nov. 19 that they suspect was a test run 
for the bomb on the" rush-hour Vain, 
police sources said. 

They confirmed a report in the news- 
paper Le Parisienihata gas canister bomb 
similar to the one used in- Tuesday's 
attack had exploded m a "workers' shed on 
waste ground in the Essorme department. 
40 kilometers souih of Paris. 

On Friday, bomb disposal experts 
were called out to the Garedu Nord after 
a suspicious package was found at about 
7 A.M. at the regional express section of 
the train station. 

Another suspect package was found 
at the Chare let subway station in the 
center of Paris, but traffic was unaf- 
fected. Both proved false alerts. Several 
similar false alarms were repotted in the 
southern port ofMarseille where a shop-^ 
ping center was evacuated. . ' C 
( Reuters . AFP) 


Fundamentalists 
In Algeria Kill 
19 More Civilians 


Reuters 

PARIS — In a second night of 
carnage, Muslim fundamentalists killed 
19 civilians overnight in Blida Province 
south of Algiers, bringing 'to 29 the 
death toll in under 48 hours, Algerian • 
security forces sad Friday. 

A statement carried by the Algerian 
press agency said the 1 9 had been killed 
in the village of Benachour by ‘.‘a group 
of terrorists.” It described them as hav- 
ing been killed “in a cowardly way,” a 
term used by. the authorities when the 
victims have had their throats slit 

Benachour lies not for from Boufarik£- 
where security forces said on Thursday?" 
that 10 civilians had been slain in a 
similar way on Trab Farm during Wed- 
nesday night. They were -the latest 
deaths in a five-year-old insurgency. 

Both Benachour and Boufank are in 
tire province of Blida. whose provincial 
capital is both the headquarters of Al- 
geria’s No. I military region and a bas- 
tion of Muslim fundamentalism. 

The authorities have blamed the fun- 
damentalists for a series of massacres of 
civilians in die past two months, usually 
in isolated villages during the night. 

Last month, suspected fundamental- 
ists killed 18 people in two overnight 
attacks in Medea Province, bringing to 
more than 90 the number of people wtio 
have died in two weeks. 

One of die most deadly attacks, also 
in Blida Province, took place early in 
November, when 38 people were slam 
in one- village. Most had their throats 
cut, and several were mutilated. 

. About 60,000 people have died in 
Algeria’s violence since early 1992. 
when the authorities canceled a general 
election in which candidates of the Is-. 
lamic Salvation Front were poised 
win. * 
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Forecast for Sunday throc®h Tuesday, as provided by AccuWeather. 
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atside General Denies Nerve Gas Caused Gulf Illnesses 
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By Philip Shenon 

Nr*> Vo/t; Tunes Service 

WASHINGTON — General H. 

commander 

. _ of U.S. forces m the 1991 Golf War. 

• J 88 sai ^ *» d oes not believe that 
Iraqi chemical weapons had any- 
&nig to do with the mysterious 
teal * problems reported by thou- 
^ sands of veterans of die war. 

General Schwarzkopf said, 
" “d. 116 recall any confirmed reports 
. during the war that American troops 
; “d *»« exposed to Iraqi chemical 
or biological weapons. 

“We had lots of alarms, but I 
".personally know of no incident in 
which there was any chemical un- 


covered,’' be said in his first de- 
Isded interview on die subject since 
tbe Pentagon’s announcement this 
year that thousands of troops wrig hr 
have be® exposed to nerve gas after 
the destruction of Iraqi ammunition 
dump shortly after the war. 

“And this was my No.l intel- 
ligence priority/* he said. “There 
was no chemical exposure at all that 
I know of.” 

He added, “It’s very important to 
me that the true information get out 
so that people don’t think t hat there 
is some giant conspiracy.” 

In a telephone interview from 
Colorado, where he is on vacation. 
General Schwarzkopf, who is re- 
tired, said that he did not know why 


several pages were missing from a 
military log that should have re- 
corded reports of chemical or bio- 
logical detections during tbe war. 

Pentagon officials said Wednes- 
day that they had been unable to 
track down the missing entries from 
computer disks thar had once con- 
tained tbe chemical-warfare logs, 
despite an exhaustive search. 

There are several gaps in the oth- 
erwise meticulously kept logs, in- 
cluding an eaghMay period in 
March 1991 in which American 
combat engineers blew up the Kam- 
isiyah ammunition dump, which 
was later determined to have con- 
tained chemical weapons. The 
Pentagon has announced that it will 


notify more than 20,000 veterans of 
the war that they may have been 
exposed to sarin, a nerve gas, and 
other chemical agents as a result of 
the explosions. 

“I have absolutely no idea why 
there are missing parts from it.” Gen- 
eral Schwarzkopf said of the logs. 
“All this shows is that whoever at 
Centcom was gathering all the logs 
probably didn’t take very good care 
of them when they came back from 
the Gulf.” Centcom refers to the U.S. 
Central Command, which oversaw 
U.S. forces in tbe Gulf. 

While the logs were maintained at 
his wartime headquarters in Riyadh, 
the Saudi capital. General Schwar- 
zkopf said he never saw them, nor 


was information from the logs 
routinely brought to his attention. 

“It sticks in my craw when 
people say these logs were prepared 
for me,** he said Thursday. “It's a 
routine staff log that is kept at that 
level, 1 never saw it.” 

“I'm not making apologies for 
anybody. I more than anybody else 
wish to hell we could find’ the logs.” 

He said he suspected that portions 
of the logs might have been misfiled 
or lost as soldiers used the logs to 
prepare so-called after-action reports. 

’ To my mind, this is the type of 
log that would not be kept always, 
because the information from that 
would have been incorporated into 
some higher log,” he said. 
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SEASONAL SUMMIT — - President Clinton and Santa Clans (alias 
Willard Scott) chat after lighting the national Christmas tree Friday. 


POLITICAL 


Away From 
Politics 

•The homecoming of the space 
shuttle Columbia was postponed for 
the second day in a row because of bad 
weather. The extension means the 
problem-plagued mission will set a re- 
cord as longest shuttle flight. Flight 
controllers rescheduled a landing at- 
tempt for Saturday. (AP) 

• Teenage drivers have been involved 

in fewer deadly accidents over the last 
eight years, partly because of new laws 
thar restrict driving privileges, the gov- 
ernment says. Bat automobile crashes 
are still the top killer of youths between 
15 and 20. (AP) 

• A fire in a restaurant at Time- 

Warner headquarters caused a thun- 
derous explosion on the top floor of the 
skyscraper, startling tourists looking at 
Rockefeller Center's Christinas tree 
nearby. (AP) 


j l ■ . y, seemed to feel that what the president believes about the 

Apparently, Lilmton S hoattails country was not something they had to read. ’* (WP) 
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WASHINGTON — Forget about the election results. 
When it comes to the other kind of returns — unsold books 
sent back to the publisher — President Bill Clinton is one of 
the year’s big losers. 

Copies of Mr. Clin ton’s book “Between Hope and 
History’’ are winging their way home. More than 8,000 
arrived Tuesday at Random House. Another 6,549 showed 
up Wednesday. 

By Inauguration Day, die publisher expects to have 
received between 250,000 and 350,000 of them. That is out 
of 492/591 copies so hopefully printed in August. 

Bibelot, a large bookstore m Baltimore, ordered 36 
copies of the book, which outlines Mr. Clinton’s vision for 
the future of America. It sold five. “A dog/’ a spokesman 
said. By contrast, tbe store sold 120 copies of Hillary 
Rodham Clinton’s “It Takes a Village/’ 

Explanations for the high-profile stumble are plentiful 
and varied: Random House miscalculated the appeal of the 
book, which was a national bestseller in September and then 
abruptly died. Or toe publisher charged tod much ($16.95) 
for too tittle (178 pages of big type). Or toe booksellers 
entered too many copies. Or people were turned off by the 
president's failure to say anything new and compelling, or 
simply did not tear about die book’s existence because he 
woudd not push it dining the campaign. 

Peter Qsoos, former head of Times Bodes, toe Random 
House subsidiary that published “Between Hope and His- 
tory/' blamed the public for preferring the salacious to the 
substantial. “People were much more interested in reading 
books that trusted Clinton,” Mr. Osnos said. “They 


WASHINGTON — Jesse Jackson’s daughter will sing, 
fireworks will rise throughout Washington, and “great 
drinkers” will pontificate publicly on toe nation's future for 
President Bill Clinton’s second inauguration. 

The president, risking overexposure of his campaign 
slogan, will use it one more time as a theme for his Jan. 20 
inauguration: ‘ ‘An American Journey — Building a Bridge 
to the 21st Century.” 

“He wants it simple, dignified, elegant, and a message to 
come out of it,” Terence McAuliffe, co-chairman of the 
P residential Inaugural Committee, said. 

To keep the festivities free of tbe kind of suspicions that 
have cropped up over campaign fund-raising, no donations 
greater than $ 1 00 will be accepted to finance the $30 million 
celebration, Mr. McAuliffe said. The event will be financed, 
in part, by a $9 million surplus from the last inauguration 
and the sales of tickets to toe invitation-only Inauguration 
Gala, which will cost S 100 to $3,000 apiece. 

The party being planned around Mr. Clinton’s recitation 
of the 35-word oath of office will be no small affair 12 
official inaugural balls (one more than last time); a huge 
parade with bands from across the country: dozens of 
unofficial parties, and performances by Hollywood ce- 
lebrities. a poet and an opera star. (WP) 


Quote /Unquote 


Madeleine Albright to the man she is to replace. Secretary 
of State Warren Christopher: 4 7 can only hope that my heels 
can fill your shoes.” (AP) 


INNER PEACE By A. J. Santora 


ACROSS 
1 Title sister of a 
1970 film 
5 50 s pitcher 

.. Magtte 
8 Shelley, for one 

"13 Bodybuilder's 
intake 

18 Hydrangea. && 

MS A Khan 

20 Further shorten. 

-- as 3 board 

21 1982Tony 
nominee M3o 

32 One-one and 
two-two 

_ 24 Women's shoe 
style 

26 Bridger 

27 Ends of lines 

29 Classical earth 


• SO Kind of cracker 
■$32 Hamilton’s prov. 
' 33 Glow 
34 Those who work 
38 Given life, 
perhaps 


43 See 7-Down 

46 Con t empor ary 
awhor- 
iliusiraiorJon 

47 Unvarnished 

48 Roar of 8 crowd 

49 Love personified 

50 React angrily 

51 Illinois city 

52 “De Poenca- 

feocienl treatise} 

53 Aries article 

54 Orchestra 
member 

56 Caruso was one 

57 Feature of James 
Monroe's estate 

59 Palindrome giri 

60 Lourdes is one 

61 Coif 

63 Trauma sites, for 
shun 

64 Sutuanning 
areas 

68 Ran for one's 
wife? 

68 November 
honorees 

70 Armada 
componeni 


*73 Teases 

74 Quieting down 

78 Tee follower 

79 Western 
Hemisphere 
abbr. 

80 — -team 
(assault unit) . 

81 Extreme aroounr 

82 Bugshots? 

83 Scale, notes 

84 List in a hurry? 

85 Stonehenge 
builder 

86 AIL in stage 

directions 

87 Difference 

89 Sound mind, in a 
phrase 

91 Parmer for Clark 

92 Crosspiece 

93 Potato choice 

97 Kind of pane) 

100 Sandwich filler 

105 Parade figure 

106 Indy 500 gear 

108 Beyond control 

110 Words with eye 
or fore 

111 Certain 
repairman 

112 Cockpit reading; 
Abbr. 

113 Furious 

114 a time 

115 Song much 
played on the 
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We’re up to 
something good- 


116 Shaft 

1 17 To (exactly; 

DOWN 

t Bake, as eggs 

2 Bad palm 

3 Honking time 

4 Its slogan was . 

once “Wide 
world of 
entertainment* 

5 Delhi gown 

6 Longtime 

7 With 43-Across, 
a ISMQ's movie 
cowboy 

8 Bean and others 

9 Stop 

10 Writer Dinesen 

11 doute 

(certainly); Fr. 

12 Prefix with light 

13 Stuck 

14 Dump 

15 Peart player, in a 
(996 sitcom 

16 Shadeofred 

17 Red tag locale 

18 Alone 

23 '■For tbe life 

25 Confined 
28 Monopoly 
equipment 
31 Baibaxy beast . 


33 Off 

(occasionally! 

35 Extended 

36 “ in Calico" 

(1945 song) 

37 Saint Philip 

(Renaissance 

figure) 

38 Fashionable 
shop 

38 Bag 

40 Holiday bird 

41 “Rocker Man* 
John 

42 Tractor man 
John 

43 IQnd of land 

44 Brothers' name 
of40 , s-50 , 5 
’music 

45 Monthly 
synagogue 
observance 

47 Lyrics! Sammy 
etaL 

50 "Pretty stupid. 

huh?" declarer 

52 Old Houston 
hockey team 

54 Lake Indians 

55 Raspy 


56 Addams Family 
member 

58 VCR 

60 Public relations 
gambit 

62 Small eggs 

63 One of 
fiEmdom'sCoen 
brothers 

65 Certain 
discriminators 

66 Daughter of 
Mnemosyne 

67 Restrict 

68 ■'Women Who 
Run With the 
Wolves" author 

- 71 French suffix 

72 Split 

74 Toast start 

75 They’re a pain 

76 Looked over 

77 Rijksmuseum 
artist 

SO From Odense 

82 Slanding-roam- 
onlyshow 

84 Do needlework 

86 —hunch 

88 Biblical miracle 
wmta r 


89 Hardly a naif. 

90 Bullets 

92 Extort from 

94 Nautical 
order 

95 Bud Grace 
comic strip 

96 Connecticut 
Senator 

97 Prefix with 
-morph 


98 1982 Disney film 

99 More than a 
peeve 

100 In addition 

101 Old Dodge 

102 Frost 

103 Kind of skirt 

104 Disk 

107 Greek letter 
109 Martins locale; 

Abbr. 
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CIA Chief Revokes 
Official’s Clearance 
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THE WORLD'S IU1D NEWSPAPER 


By Tim Werner 

New York Tunes Service 

WASHINGTON — In one 
of his last acts as CIA di- 
rector, John Deutch has re- 
voked the security clearance 
of a senior State Department 
official who revealed a dark 
secret of the CIA to a member 
of Congress, who then told 
the world about it. 

The ruling Thursday effec- 
tively ends the government 
career of toe official, Richard 
Nuccio. who served as the 
State Department's envoy on 
peace talks between toe mil- 
itary and guerrillas in 
G uate mala 

As a practical matter, Mr. 
Nuccio cannot work ai toe 
State Department without hav - 
mg access to classified infor- 
mation and may have to resign 
from government service. 

Mr. Nuccio discovered a 
secret two years ago: A paid 
informer for the CIA. a 
Guatemalan colonel, was in- 
volved in some way in the 
killing of an American 
innkeeper in Guatemala and 
the killing of a captured guer- 
rilla who was married to an 
American lawyer. 

Convinced that toe CIA 
was covering up the case, and 
agonizing over the mislead- 
ing of Congress about what 
had happened, he told toe 
secret to a member of the 
House Intelligence Commit- 
tee, Representative Robert 


Torricelli, toe New Jersey 
Democrat who was elected 
last month to the Senate. Mr. 
Torricelli told The New York 
Times about the case in 
March 1995. 

The disclosure provoked 
an uproar that led Mr. Deutch 
to dismiss a former chief of 
covert operations for Latin 
America and a former station 
chief in Guatemala, both of 
whom had failed to provide 
Congress and CIA headquar- 
ters with dear information 
about toe case. 

Neither Mr. Nuccio nor 
Mr. Deutch would comment 
publicly about toe case. 

A senior CIA official said 
Mr. Deutch had agonized over 
the decision but felt that the 
CIA's absolute need to protect 
toe secret identities of its in- 
formers outweighed the bur- 
den the information had placed 
on Mr. Nucdo’s conscience. 

But, balancing Mr. Nuc- 
do’s service as a State De- 
partment offidal and a White 
House adviser against his un- 
authorized disclosure of clas- 
sified information. Mr. 
Deutch ruled that Mr. Nuccio 
could reapply for access to 
secret information after one 
year. 

That will not do Mr. Nuc- 
cio much good. He cannot 
work in the government with- 
out security clearance and has 
accumulated $55,000 in legal 
bills fighting the CIA’s action 
against him. 
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CUNT EASTWOOD 
A Biography 

By R ichard Schickel. 
Illustrated. 557 pages. $27 JO. 
Alfred A. Knopf. 

Reviewed by 
Michiko Kakutani 

F OR nearly three decades, 
he has been the screen em- 
bodiment of an all-American 
masculinity: the solitary gun- 
slinger who rides into town to 
exact his own brand of ven- 
geance: the squinty-eyed cop 
who defies bureaucratic po- 
lities se to get his man; the rav- 
aged Secret Service man who 
battles age and memory to pro- 
tea his honor. Lean, lanky and 


laconic, he has always spe- 
cialized in loners with a slyly 
ironic smile: men cut off by 
temperament and circum- 
stance from the world around 
them. 

This is a minimalist cowboy 
who could make you feel 
lucky lor unlucky). This is 
someone who could make 
your day. 

Zn his new biography of 
Clint Eastwood, the film crit- 
ic Richard Schickel writes 
that the actor has ‘"taken the 
American male deeper into 
the country of disaffection 
than he has ever ridden before 
on screen, reversing the great 
theme of our adventure 
movies, which has been male 
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BOOKS 

bonding, and insisting upon 
the opposite, the difficulty 
men have in making connec- 
tions — not just with other 
men. but with communities, 
with women, with conven- 
tional morality, with their 
own best selves.” 

Eastwood's screen charac- 
ter, he goes on, “represents 
an isolation more radically 
withdrawn than anyone has 
ever offered in movies inten- 
ded for. and embraced by, a 
popular audience.” 

As be has demonstrated in 
his excellent short essays, 
(“Schickel on FOm,” 1989). 
Schickel knows how to use 
bis prodigious knowledge of 
cinematic history to create 
portraits of film artists that 
illuminate their individual 
talents while at the same time 
situating them within a social 
and aesthetic context. 

In this volume, be does an 
authoritative job of tracing 
Eastwood's development as 
an actor and director, and he 
also gives the reader a highly 
auanced appreciation of East- 
wood's i conographic role as a 
symbol of American manhood 
and American individualism 
as it has evolved in the second 
half of the 20th century, ha 
addmoa, he provides a per- 
suasive repudiation of critics 
like Pauline Kad, who have 
consistently underestimated 
Eastwood's enduring talents. 

Unfortunately, Schickel’s 
unabashed enthusiasm for 
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Eastwood — he has known 
the actor for almost two de- 
cades and seems to regand him 
as a kind of friend — ■ also 
leads him to hagiographic ex- 
cess. He devotes pages and 
pages to lesser films like 
“Every Which Way but 
Loose” (in which Eastwood 
starred with an orangutan) 
and “The Beguiled” (in 
which he played a wounded 
Union soldier who recuper- 
ates at a girls' school), fre- 
quently rationalizing their 
weaknesses and inflating their 
importance. Even an early 
guest appearance by East- 
wood on “Mir. Ed" (die tele- 
vision series about a talking 
home) is carefully assessed. 

Schickel tends to be 
equally verbose when it 
comes to Eastwood's person- 
al life, repeatedly telling us 
about his kindness coward an- 
imals (‘ ‘his humane relation- 
ship with the lower phyla”) 
and his loyalty to friends. 

On the matter of East- 
wood's contentious breakup 
with his longtime girlfriend, 
Sondra Locke, ScbKAei por- 
trays die actor as having been 
remarkably “indulgent” over 
the years, given Locke’s con- 
tinuing relationship with hex 
husband, Gordon Anderson. 

The Eastwood who 
emerges is a reserved man 
who usually keeps “the nu- 
clear capability of his anger” 
under wraps. That t emp er . 
Schickel suggests, has roots in 
Eastwood’s Depression-era 
childhood, when economic 
hardship forced his family to 
relocate repeatedly and made 
him feel lonely and displaced. 

Those experiences, Schick- 
el writes, taught the actor two 
lessons: “Do everything in 
your power to lessen the im- 
pact of mischance, whether it 


be cosmic or mmv fafY*- do not 

trust institutions to do this job. 

Or, to pot the point more pos- 
itively, turn yourself into an 
institution and set your own 
roles of work and conduct, 
your own boundaries against 
intrusion. Then insist that this 
institution: this lengthened - 

shadow of yourself, devote it- £* 
self to the celebration of char- 
acters variously subversive, 
antisocial, rebellious. In a 

kind of order in theservice of 
a rage against a different son 
of order.” 

Although Schickel gives 
the reader a palpable sense of 
Eastwood's career, from his 
early days on die television 
series “Rawhide” through 
his latest movie. “The 
Bridges of Madison Coun- 
ty,” his descriptions of East- 
wood's achievement have a 
way of curdling into preten- 
tious overstatement Of the 
evolution of the actor’s 
screen persona, he writes: “a 
rode beast had been perceived 
slouching toward the Beth- 
lehem of the New Masculin- 
ity, waiting to be reborn in 
more cuddtesome form." ■■ 

And of the characters in 
“Unfijcgtaa/* he writes: 
“we have no trouble seeing 
Will M. as Josef JL, seeing 
Little Bill Daggea as the keep- 
er of a dark castle, or as the 
judge at an endless trial where 
no one knows exactly what he 
has done to deserve such hard 
punishment.” 

Such passages have one ef- 
fect : They make the reader 
wish that Schickel had emu- 
lated Eastwood's own “ap- 
praising taciturnity,” his 
“preternatural cooL” 

Michiko Kakutani is on the 
staff of The Afar York Times'. 
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, ▼ / soes starting from 2 arm. 
) f (3S3FF) and ip Unmedaie 
1 avafebity. monthly 
J ban or lower. 

□ Tet 433 (Oil 5301 9000 
faC 443(d) 7 SOT 9007 


Satellite TV 


ATTRACTIVE, SHARP MANDARIN 
mealier desired tor ime-m ramoons by 
cnamting tngNy successM European- 
based America Kintfy respond wfii re- 
cent photo to Bw 185. HT. 92S21 Net*- 
^ Cette. France 


Announcements 


BRtONL The finest te/rd-made art. 
Largest selection m Switzerland at 
WEINBERG the leading men’s store. 
Bahnhofstr. 13, Zurich 01-211 29 50 


FRIENDSHIPS 


rYv Edith Brigitta 
FAHRENKROG 

Tbs 1*tbma7jcpu£ RumaBsav Agevcy lx Europe 

Matched The R/gkt Pajcinbb Is My Bustwss. 
Personal Individual Assistance Is My Servks. 
Conhm-nce [s My Hkhst Priority. 

Frankfurt Head Office: Frankfurt, oulys • »psl 

h03l6FRAWHJRT/M.\iN. Elkexbachstr. 51. Germany 
TH u +49-69-43 1979 . Fax; +49-09-432066 

Paris Pams Office: mok-ru 9 aj*.- 6 p.m. 

Paris 75008. 72 rue du Faubourg-St-HowrE 
To; + 33-1-40 07 86 87- F.\X:-*-33-l-JO07SO-W 

New York U&A. Office: New’ York, Mw-hn **-4 pm. 

New York. NY 1 0QJ9. 730 Fifth avenue, 9th floor 
Tel: 111 212 - 333 -8785 . Fax: (1)212 - 333 - 8720 
Sound Personal Appointments Art Also Possible In: 

Iwnmu. SOME - VIENNA - LONDON 

Cownom LOS ANGELES - SINGAPORE - HONGKONG 

A ITALIAN ARISTOCRAT - . . 

( >44/1.86. THE ADMIRABLE ITALIAN GENTLEMAN lOLD ARISTOCRATIC 
V FAMILY! IS BASED IN THE NORTH OF ITALY AND HIS WONDERFUL 
ISLAND IN TOE MEDfTBUUNEAN SEA ETC HE HAS AN EXCH-ITNT EUROPEAN 
HIGH-SCHOOL BACKGROUND. HE HAS A VERY SUCCESSFUL BUSINESS UFE IN 
50LTH AMERICA - EUROPE AND IS RUNNING HIS OWN 1NTL ENTERPRISE WITH 
A GREAT SENSE OF RESPONSIBILITY. A STRONG CHARISMATIC MAN WTTH LOTS 
OF CHARM AN ELEGANT. MASCULINE AND DARK HAIRED APPEARANCE, 
ACTIVE AND DYNAMIC WITH A BIG HEART. GENEROUS AND CONSIDERATE- A 
MAN OF FASCINATING TEMPERAMENT, TENDER AND STRONG WITH GREAT 
SENSE FOR TRADITION. HQ GREAT INTEREST IS FOR FINE ARTS ( COLLECTOR!, 
ANTIQUES. SPORTS ACTIVITIES AND HE IS VERY ENGAGED IN HUMANITARIAN 
PROJECTS. THE WOMAN IN HIS UFE WILL BE HIS BEST FRIEND AND HE NUMBER 
ONE ABOVE ALL 

O A BRIGHT AND FASCINATING FRENCH BEAUTY . . . 

PARIS - FLORENCE - NEW YORK. IS HER YOUNG 30 S WITH 
ENCHANT INO TEMPERAMENT AND A LOT OF CHARM. SHE IS A 
MANAGER (MBAI IN AN INT'L WELL KNOWN FASHtOfl COMPANY’, VERY 
SUCCESSFUL AND WITH GREAT CLASS. AN ADMIRABLE PERSONALITY. FULL 
OF VITALITY AND CHEERFUL. SHE HA5 LONG DARK HAIR. A WONDERFUL 
FEMININE APPEARANCE AND A GRACEFUL MODEL LIKE FIGURE. A STUNNING 
BEAUTY WHO LOVES CULTURE AND SPORTS ACTIVITIES. SHE HAS A GREAT 
PASSION FOR WATERSPORTS • SAILING - THIS ENCHANTING WOMAN (S 
LOOKING FOR THE RIGHT PARTNER TO SHARE GREAT ASPECTS OF LIFE 
BASED ON LOVE AND TRUST. 

O EUROPEAN INDUSTRIAUST . . . 

MONTE CARLO - SWITZERLAND - WEST FLORIDA. A MAN OF THE 
WORLD. IN HIS SC’S AT HIS BE SI. ISO. AN INTL SUCCESSFUL OWNER 
AMD PRESIDENT OF HIS WORLDWIDE COMPANIES. A REAL GENTLEMAN WITH 
GREAT CHARISMA AND CHARMING TEMPERAMENT A TYPICAL 
MEDITERRANEAN APPEARANCE. MASCULINE AND VERY ELEGANT. HE IS 
INTERESTED IN MANY KINDS OF SPORTS. CULTURAL EVENTS AND 
HUMANITARIAN PROJECTS. WITH AN EXCELLENT BACKGROUND AND 
MARVELLOUS RESIDENCES IN EUROPE AND THE US. A GENEROUS AND 
STRONG PERSONALITY WHO WISHES TO OFFER THE BEST OF EVERYTHING TO 
THE WOMAN AT HIS SIDE 

PLEASE CALL 


Frankfurt 


New York 


Sound 

Lmbmpiu. 

Confidential 

A ITALIAN t 

< >44/1.86. 7W5. 
V FAMILY! IS E 


Attention visitors 
from the U.S! 


If you enjoy reating the 1HT 
when you travel, why not 
also gef I at ho me? 
Sameday deSvery available 
in key U.S. tifes 

Cal (1) 000 882 2884 
itcrai bune 

m mun hud Xwvuu 


FEELING ta»7 • basing fwttens? SOS 
HELP citate-ltne in £nglsti 3 pjn • 
Iljun. Tet PMs (W)47Z? 80 » 


Moving 


Auto Shipping 


SAVE ON CAR SHIPPING. AUESC0. 
Krfbtesn 2, Antwerp Belgium. To/Fram 
US, Alnca. Regiiar Fb-fio saffmo. Free 
hotel Tat 3231231-4239 Fax 23M353 


m 


A.G.S PARIS +33 (0)14080 2020 


Autos Tax Free 


new TAX4RS and 
ALL LEAOWG MAKES 
Sana day re^snascn oostde 
remtete up ffi 5 yeas 
Vte also rejsfflf ora wh 
(ogwed) Screen (tu-hee) pirtas 

iczkovtts 

Aired Eschar Strew io, CH-SC27 Zurdi 
Tet 01/202 76 10. Fax 01.202 76 30 


ATK WORLDWIDE TAX FBE E CARS. 
Export * tUodmg * regss sw <t nswi 
used cars. ATK NV. Tenmtdre 40. 2930 
Braaschaat, Belgium. Phone: -32 3 
6455002. Fa« +32 3 6457109. ATK, 
ure 1959 


0CEAMHDE MOTORS 

GERMAN + USA TAX FREE CARS 
Gamany [0)211 434646 Fax 4542120 


Legal Services 


DIVORCE 1-DAY CSffTCD 
Cat or Fsx (714) 966-3685. W/K£ 15787 
Beech BM. #137. rtmington Beach, CA 
92548 USA- e-mai - estornidjunaren 


DIVORCE 9i 1 DAK No travel Write: 
Bax 377. Sudxiy, MA 01778 USA. Trt: 
80BM438387. Fk S0BM4341B3. 


For Sale & Wanted 


SHAffi OUR GOOD LUCK] Ran COBec- 
fan o/ oatixal 44aai dam. parity tor 
sa to. Please contact Mr Vaunts. 
Greece. Fu 4301-3221778 


Animals 


DONT JUST DREW ot 8W OU WsR. 
Owl apart ota 0*i a red Sue Mato. 
phi* vacation package. Truly untqoel 
United numbers. Prate Sow BuMo. 
701-6844732 USA. FaC70V88M4SA 


CoRecaHes 


RARE 180) car. OTJTWG CABVET, 
mahogany, by GEORGE JACOB 
^aampedj. Cartnd arfwndoty. kaerast- 
mg price for private coMotiMur ob- 
jects SvafeOfe. Tet 33 (0) t 4825 3416 


Business Opportunities 


2nd PASSPORTS t DrMng Lcencea / 



HEALTH ECOLOGY & ART. Green 
confieny needs extra USS 12JB0 by 16 
December to tauntfi a ungue Bn on- 
to* by Xmei Repay USS 15,000 Ma 
bonus toljwr. Fax34 22 J722s 


A TOUCH 

OF PARISIAN CLASS 
NATHALIE BUCLET 
Voire “chasseur de cccur’ 
arranges quality etteounteis. 
Attentive, personal service. 

N1 AGENCE - N1 CLUB 
Paris 01 42 97 45 45 
Fax: 01 42 974979 


Friendships 


ASIAN LADES seek martege. Delate 
ICE BREAKERS, 545 Orchard Rd, 1M3 
Far East Stuping Cir, Stnmpore 0103 
Tet 65-732 8745. Far 65-235 3780. 
hap^Hm^scom^gAcebreBtera. 


FRENCH SNQLE LADES si Rate seek 
serious tendsteL ABAC FOR SINGES 

Tel +33 (0) 1 4272 0634 or 4570 8034 


SWISS, very bBauUul SO ysare oh) 
widow, pubfiatnr. blond, slander, 
romantic and reaSsUc. etegam and 
sporthre. Fond oi dasscal and |azz 
mute, void fte ■ maai 55-65 yeas 
old navwam and aducatad tor nuAal 
debgM. UME DESACHY. 8 ree da 
Mem) 75DOB Pa* Tat 14-70 757B. 


HAN OF THE WORLD, 53. TALL with 
■air and styte aeeta elegant sotfwsdcsi- 
ed non smoteng lady in lull bloom tor 
companbnBhn cudites and bwel t n- 
P be the delghts d Sappho. Photo ap- 
ptBosed. Box 18t. ?fit Aie Oates de 
Guide. 92521 NeuSy CeCax. Ftaree 


MARRIAGE TOURS TO BRAZIL I 
12 days: ttm/hmeVi meal USS 2300. 
Vhteo US ffifc BALA. Lntens - SrezL 
P.a Bra IS TaLfax +S5 43 33M131 


REAL LADY, BEAUmiL 36 years t*t 
inteHtaert. looking tar wail estattstwd 
man Far +33 W) 1 45 00 55 42. 


STTWWG FRENCH MODEL seels re- 
teKHEriu wdh detuMirrsheO auccsshi 
man, die b travel Tet 33-142671962 


SEEKING KTL fWETOSHPS 
fttetirtVomen} Sophisticated, single. 
Jamaican women. U.S. citizen, lomtar 
fashion model, New Yofit entreprensur, 
world trevetod, tasanated mth Inf] 
eutewa, wouU Ire b comnutele wft 
Hareato people ft>W45} from antnd 
the wrid. to widen nw horizons aodely 
and dtobriy. Left expbre we titsodaNp 
postiVaijBt tar tea fun ol t 
Tet 2I24&4074 Foe 212-2B5B77B 
Box 176, ULT. 850 TbW AySm Bib 
floor, ton York. N.Y. 10022, USA. 


VISITING UK7 Seeking discreet 
ttandshte? IMng lino b ihe qioRy 
■globaP neneWter tor meeting tested 
peopte. Sdte «1T, 302 ftert a, W 
BHH. London Tel +44 181 062 6300/ 
mtt 501 043 Fax +44 171 460 7428 


Goachteg Sendee 
The Firs FienJi Seduction School 
Venrique JU11SI Parts 01 4261 1442 
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Claudia Puschel-Knies 
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^"' < ™^ f fep° WG ^ mm oflheworkI'erdrepreneur,atthecentwofthekTternaifancdsoaety'~ 

^ortweman in his 80s; te nobte-minded, impresshre personality mate him stand out (over 1 .90 
0 ■ hurnouro us . sensrttvewffli a wimmg lau^i, lond at cWdren and animals, striving lor a harmonious private life. A 

to In wtu^ any luxury: a rtfs in area! style, a splendid estate (wth park and petwiriel) second 
{JSSitaSK T^ 9 5,800 00 o* 15 P Tivate island, member of FtoSa’s CkSrfwSonairss - 

SLn n ^! vg g 0 ^.9 h g lQt _ in Ffe ^ company has a staff of more than 2000 and he created thousarSoftobs 

vyoridwide -a man who seems to have aettevad everviftJnn in fife uat ha k 


his side: tag. s^.^oreye. atta che, na toal. cultured, tender W entangiy feminine, gtely a b^aravraiSTfwSrcJSw ?r 
sffll wanting to have cfnld^i), whourKferaands him, and wants to live a happy Efe with hkrr. laughing and talking together, every day 
anew- Does that appeal to youTThan by your Juck and contact us - after alt you have nofhrig to loose but everything to win! 


Active tor you 
on a worfcMde acate 


_ , te^MlmtXBai^PliMcJia!YcucanrBachu3dtel>om3to7Bm.iiiiM B | l ff 6 infflir m n* | i «-+.". ■ ■» 

Principal branch office Eumjpe- FranMUrtMs. Meatman T (0049) 69/242 77 154 or (0049) 51 7-329^mloa!tere/f4r 06241/975113 


FOR SALE 

Wft Qass A iesnse red correspondent 
bank atafcnft te bdutes a tex-feee 
hokfino caneoN. a US. ateadoy nidi 
Now Yak Oy oKsss, and s UX 
subtetay effli London tffloes. bmaSae 
acoisteon. 100% conbol US $91000. 
FINANCE MERCHANTS GROUP. 
Nassau TeL £42) 304-7080. 

Far B42) 3W-70B2 
London TeVFat 44 181 539 8M6. 


niSH OFFSHORE CO® ARES £146. 
Also, liaior Jurisdicb'attt Far 
+353-51 -38K21 E-Uai bshrcOoUa 


OfffflOffi COMPANIES. For free fcro- 
dm or advto Tet Unhn 44 W 741 
1224 Far 44 181 748 6S5B/633B 
tmspptefenoaiA 


Serviced Offices 




Business Sendees 


(Callback 

Offers 

Lowest Rates 
Ever! 

Enjoy even greater saving* on 
Hemaflond cute. Benefit from the 
same tow rates 24-taia a day. We 
secure the ctearas end most ratable 
fines. Use Rated Ann hone, wnt 
a hotsk and saw. 

M now and aan m tadqd 

Tfli 1-20&28M80D 
Fax 1-20&282-G6G6 

Itos opai 24 hous. 

Agents bqUrtes wslcond 


417 Second Avene Was: 
Seale, WA 88118 USA 


GENEVA 

swnzujus 
Fi^ Service 
Is our Business 

* UanaOral tow and tees 

1 tteflxn. tetoftoone, tstox end 
atagtor aanfees 

■ Transtatton and seerrtartai rentes 

' tormatn. domfcdtfon and 
adtrinteb a lor i ol Swsa and fareto 
coraaniaa 

’ Funished ofes and emtorsnee 
reams tar tally or moWy rente! 

Fii corfWance and dtodon aaand. 


:m 1 : 1 ixf ^ ; t 


SERVICES SJL 

7 Rua Ntozy. 1207 GBCVA 
Tel 736 C6 40, Tit 413222. Fa* 7® 06 44 


Lowest Inf I 
TelePhone Rates! 

Cal The USA From 

Gamany K 133 

UK J&2S 

Fro RL32 

SetefteraJ 5035 

aredan S025 

Saul Arabia SOfiS 

Cal For Al Rate 
23% Owreiiilriti 

Hgons n tn xs fi 

KallMart 

Tet 1407-7774222 Far 1407-777-6411 
MP’iqipKcanftatiBrt 


YOUR OFFICE » LONDON 

Bond Strart - Hal. Phone, Fax. Tate 

Tat 44 171 489 9132 Fax 171 <89 7B17 



RALY STAFFED A 


tnns&seJy ewtabte to over |7D 


Tat ++ 48 40 23 50 55 62 
ft* ++ 49 40 23 50 55 88 
Frartdurt, Much, Harston, Lonlan, 
Gawva. New Yak, Hong Kang 


pREsnaous adorebs. 

T* 3M487t2Z7l ftc 3M4801323S 

wwwJ«MScanEXEcinw 



Real Estate 
for Safe 


Paris md Suburbs 


9h ftod e T«re* DEAL lor AHTCT. 
Sptomftt vtew SL Severn Chucb. near 
SatoaOU St Garneta. 48i floor, Uqg 
aouft. 17th can . buWna. Beams, fa+ 
ptooa, cherecter, Obbu. urge tejnt S 
aQja. + auto 20 auK Poarita uUfan 
about 75 egm. R3L Tab 01 4328 7S2D 


ON AVENUE MONTAIGNE - BaauflM 
Mm + bedteoov ktoal ptodfltam ip- 
par tor. T* 01 47 20 87 51. 


USA Residential 


GRAMEBCY PARK, NYC 
Nssriy Canatnicted BuBdng, Triple MU 
Garefiton. Opn uiuul (pace; he 
durante to tevfeh loMre space. 

Priced it S7S0K to S12M. 

4 CONDO Ulff1\AVAB-A9LE 
Mndbt M Estate Cbm. 
2t2S79-m Fee 2tt97WB7 
SaOFFfflWPUWFORRJU. 
TB1MS FIE NO. CMSCH05 


Real Estate 
for Rent 



GOING ONCE. 
TWICE, SOLD!!! 

eyiebnahokal 

ABT 

EXHIBITIONS 
AUCnOIY SALES’ 
COLLECTOR’S 
GLIDES 

EY SATURDAY’S 

INTERNATIONAL 
HERALD TRIBUNE 

TODAY PACE 9 


Employment 


General Positions Wanted 


ME YOU EUROPEAN OR NORTH 
AMERICAN? Smart, easy, ta-tnmg. 
hud writing, US aoan £, cartd bs 
yow BBcofl. conosta, asstort, sbob- 
toy. ghat wriMr_w(MMrf HeCgn 
wdi BS, (tanned about world SUn. 
write qrtdriy end etaeudy, types UXk 


or ga ni z ed end efewn. Bonde, 5 ft. 5 
taw; llSbs. Can reheats, mwtt. 
Needs emptoymart. short or tongtem 
Let me brighten me oScaSs. Comact 
Ml AJ, Rds, RR1, Bn 72, Stetayvia. 
UO 63489 USA. 




■ ti l l ll| ' I 


Educational Positions Available 


LANGUAGE SCHOOL H WEST PARS 
aaeta Engbh. German, IWto. Spanteh 
A Pottguaw Wm Naflre tpetoan. 
Experience Hot diplomas in teaching 
aUs isqutod Wring papal obfceto- 
iy. Pteasa send CV + photo to: LH.T., 
KK IBS, 92S21 Neufiy Cmfex, FmflOL 


| 'lLyrir:Uij2'i 

fulfil 

f:U l:\v7il 


MAIWATTAN, E 1ZTH STREET. Qs- 
gat, fifltthad, 2 bedreaiB, Mag room 
ofitoL Jacuzzi. US i WHO J« 1 1887- 
nw 1 1837. T* ♦ 212 420 9856 or 
ftns 014325 78S3. flWrtogs. 


NANNIES & DOMESTICS 



Domestic Positions Wanted 


m.’ki 


_ BfiHSMTKMAL 

M* taiBd nsnote, Gnemessu 8 
baby nomaa avtaaUa for Wota rede 
fAwmant*. Top qoOtr sente A 
tfacare. No regtedon tee. 

Tat UK 1Z75 876062 Fax 1275 34C1 52 


OCCASIONAL AND PERHANEMT 
NANNY AGENCY has axpariencad 
BriSNi'Nntas srf Baby torn tor ft 
temateW jots. 2 Qwmto Ptoce, Lon- 
doa' SW7 2JE. Trt: UK 171 225 1555 
Fu Ul 171 588 4866 
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“Africans Submit 4 Names 
As Candidates for UN Post 
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“ NATIONS. New York - African 

vSfSJ? SU fe5i ned S** norninees for the top 
W post on Friday after African leaden? ended 

iheir summit m Burkina Faso without unnoun - 
ong a single candidate to succeed Secretarv- 
SeneraJ Boutros Boutros Ghaii 
; African envoys said the names of UN Un- 
dersecreL^y-Gwieral Kofi Annan of Ghana; 


Egyptian, for re-e lection Nov. 19, claiming he 
was sluggish in pursuing UN reform. Mr. 
Boutros Ghaii announced Wednesday that he 
remained a candidate but was stepping aside 
temporarily to allow other Africans to enter the 
nice. 

President Jacques Chirac of France and 
about 50 African leaders ended their 19th 
French- African summit Friday in Burkina 


/nrmer Pri™ n . . 77 r. » *wiwi“/\iiiwui summii rnaay in tsurtuna 

«er Fbreipn Mini« er A*** 11 ”* Algab»d of Ni- Faso without announcing agreement on a joint 
**"*.**» of to<«y African candidate. 
s P^ 1 T 1 . al V™ . env °y The Organization of African Unity last July 
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Atmeddou uld Abdullah of Mauritania were 
presented Friday afternoon to the Security 
Council president. Francesco Paolo Fulci of 
Italy. 

Council members met later Friday to dis- 
cuss the candidates. UN officials said otter 
Candidates were expected to be submitted 
«ext week. 

i President Abdou Diouf of Senegal said 
-Friday that he would nominate his foreign 


African candidate. 

The Organization of African Unity last July 
endorsed Mr. Boutros Ghaii for a second term, 
arguing that an African deserved two terms 
under UN tradition. Despite vetoing Mr. 
Boutros Ghaii, the United States agreed to give 
preference to an African nominee and urged the 
Africans to put forward qualified candidates. 

The inability to agree on a single nominee 
means Mr. Boutros Ghaii can continue to 
promote hhnselfas Africa's candidate. 

The council must select a new secretary- 



Jnihister. Moustapha Niasse, for the post, of general and forward his name to the full 185- 
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^ecre tary -ge oeral , 

* Earlier in the day. South Africa’s first 
(depyiy president, Thabo Mbeki. said his coun- 
try would back Salim SaJim. the former Tan- 
zanian foreign minister and secretary-general 
of the Organization of African Unity. 

•v. President Nelson Mandela of South Africa 


member General Assembly before Mr. Boutros 
Ghaii 's term expires Dec. 31. Diplomats said 
all of the other candidates face major obstacles. ten 

China would likely veto Mr. Nasse because his BANGUI. Central African 

country restored diplomatic relations with Republic — With violence 
Taiwan last January. spiraling out of control, 

Mr. Algabid and Mr. uld Abdullah come France voiced backing for the 
from impoverished countries with little in- elected Bangui government 
temational stature. Mr. Annan and Mr. Essy on Friday, but said its troops 
are considered the strongest candidates. Mr. based in the former colony 
Annan is believed to be Washington's favorite, under defense pacts would 
although the United States has not publicly not help it combat army 
endorsed any candidate. (AP. Reuters) mutineers. 

“France cannot be in- 
- volved in the domestic polit- 

ical debate," President 
' m 1 1 ■ Jacques Chirac told a news 

1 jf*lf*ni*21TP conference at the end of a 
O- VlLlOJl <XlXs French -African summit 

meeting in Burkina Faso. 

demonstrators that the opposition’s aim was “French troops may only 
still to oust Mr. Milosevic. take part in maintaining order 

“We are not concealing our main aim — to to avoid major abuses and 
remove Slobodan Milosevic from power," he protect foreign comm uni - 
said. “Bui we want to do this in a fair way. in ties. ’ ' he said, 
a fair political struggle and the first step is the Mr. Chirac said Paris was 
recognition of the election results." against violent opposition to i 

Slobodan Vuksabovic, a Zajedno 'spokes- Bangui’s elected govern - 
man, denied that the opposition was bargain- me nr. But his statement con- 
ing with Mr. Milosevic over a compromise. finned France's more low- 

In Brussels, European Union foreign min- key approach to the Central 
isters snubbed Y ugoslav ia on Friday, refusing African country's third army 
to give it the preferential trade terms already mutiny this year, 
granted to otters in the Balkan region. French troops openly 

In a new blow. Montenegro distanced itself propped up elected President 
Friday from its federal partner, denouncing Ange-Felix Patasse on pre- 
Mr. Milosevic's actions as “absolutely un- vious occasions. They only 
democratic.” opened fire this lime when 


> htjiJ (■••Uh I. Fume hr"* 

Presidents Jacques Chirac of France and Blaise Compaore of Burkina Faso, 
which was host of the French-African summit meeting. The meeting ended Friday. 

France Ibices Verbal Support 
For Embattled Bangui Leader 


yr~ * *-««««.•« «ji uuvmi /mi ltd ivu. rtigaoio ana ivu. uia ADaunan come 

w ruf iTS 1 o r tr0 ?^i ‘ wclter . Mr. Boutros from, impoverished countries with little in- 
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opposed by Washington. 

L The Africans submitted the nominees after 
4pe United States vetoed Mr. Boutros Ghaii, an 


Annan is believed to be Washington's favorite, 
although the United States has not publicly 
endorsed any candidate. (AP. Reuters) 


* * * im * ^ resu ^ t by a lower court, which earlier riled 

J in the Socialists* favor. 

I VHiBITHiV j Meanwhile, btformaiion Minister Alek- 
%1 1 TIt)\ vUE % sander Tijanic resigned Friday, becoming the 
t **H1 J highest ranking scapegoat for Mr. Milosevic's 

M IDfN * embarrassment. 

J The mood on the streets was euphoric as die 
IN MUHPIYn « conviction grew tiutt 19 days of sustained 
. J protest have inflicted a damaging political 
« setback on Mr. Milosevic, who has ruled Ser- 
- J bia for nine years vimially without chailenge. 

... J A Zajedno leader. Zoran Djindjic, told 


<7 mptlrtl hvtfkr Srjf! h.in Pujxn fn ■ 

... BELGRADE — Serbian demonstrators, 
seeking to overturn election rigging by Pres- 
ident Slobodan Milosevic's ruling Socialists, 
"fumed their daily Belgrade street protest into a 
gictoiy carnival Friday, 
t Almost 150,000 protesters thronged the 
gty center while the supreme court heard 
Arguments from- the 'Zajedno (Together)' op- 
'^osition coalition that it was cheated of a 
J landmark victory in Belgrade local elections 
S on Nov. 17. 

4 The judges can decide whether Zajedno 

™umh /•/infml rif Ra I rrr-ir“ ■ rvr n<v?»r u mviaui nf 


"wtm control of Belgrade or order a review of granted to others in the Balkan region. 


demonstrators that the opposition’s aim was 
still to oust Mr. Milosevic. 

"We are not concealing our main aim — to 
remove Slobodan Milosevic from power," he 
said. “But we want to do this in a fair way. in 
afair political struggle and the first step is the 
recognition of the election results." . 

Slobodan "Vuksanovic, a Zajedno 'spokes- 
man, denied that the opposition was bargain- 
ing with Mr. Milosevic over a compromise. 

In Brussels, European Union foreign min- 
isters snubbed Y ugoslav ia on Friday, refusing 
to give it the preferential trade terms already 


“The . annulment of democratic elections 
belongs to the practice of totalitarian re- 
gimes. 1 ” said a statement issued by the 
Montenegrin mission in Washington. It ap- 
pealed for exemption from passible U.S. pu- 
nitive measures against Serbia, the dominant 
part of whai remains of former Yugoslavia. 

(Reuters, AP) 


vious occasions. They only 
opened fire this lime wheii 
rebels attacked a central Ban- 
gui hotel on Thursday. 

In another development, a 
former cabinet minister in the 
Central African Republic and 
his son were abducted from 
their home and murdered in 
the growing ethnic violence 


in Bangui, a government min- 
ister said Friday. 

Public Service Minister 
David Dofara. who is the 
head of the national Red 
Cross, said he had seen the 
bodies of former Interior 
Minister Christophe Grelom- 
be and his son. 

Witnesses said the two had 
been seized by troops loyal to 


President Ange-Felix Patasse 
at dawn on Thursday when 
they clashed with soldiers 
who have been mutinying 
since Nov. 1 6. 

The uprising began over 
pay demands but has turned 
into a campaign to topple Mr. 
Patasse. sparking ethnic vi- 
olence and dividing the cap- 
ital. 
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I talians Question Role of ‘Clean Hands 9 Heroes 


By Celestine Bohlen 

,Vrti York Tim?t Sen a e 


ROME — There are days when the 
Italian legal process seems’ condemned 
io chase itself in ever-ughter circles, and 
Friday was one oi them. 

Exactly two years after his dramatic 
resignation from the Milan magistrat- 
ure. Antonio Di Pietro, the prosecutor 
made famous for his role in toppling 
Italy's corrupt political elite in the early 
1990s. found himself the objecr of a 
nationwide police raid. 

The search began shortly after dawn 
when his wife and two children were 
awoken by revenue agents at their house 
in northern Italy. It'continued in dif- 
ferent cities throughout the morning, as 


an estimated 200 agents combed 
through apartments, offices and other 
sites, carting away documents that could 
bear on the investigation into charges 
that the one-time national hero had him- 
self extorted money from a witness. 

“It is a splendid anniversary'.'' his 
attorney. Massimo Danaio. said sourly 
to reporters. To many Italians, it must 
have seemed like an eerie re-run of four- 
year-old news clips of the dramatic raids 
in the heady days of Tangentopoli . or 
Bribe City. When Mr. Di Pietro and his 
fellow prosecutors in Milan came 
swooping down on Italy's business and 
political establishment. 

“I feel the need to sound the alarm 
over the way in which justice is still 
being used as a weapon." said Senator 


Ersilia Salvato of the far-left Refounded 
Communist Party on Friday, as politi- 
cians and prosecutors accused each oth- 
er of waging vendettas on the back of 
corruption scandals that just won't quit. 

Instead of giving Italy the fresh start it 
so badly needed, the continuing inves- 
tigations, now known as Tangentopoli 2. 
have now taken on another dimension. 
Their scope has become wider and more 
random: In the last two weeks, not only 
Mr. Di Pietro, but also Prime Minister 
Romano Prodi, head of a shaky center- 
left coalition, has come under scrutiny. 
Neither case has yet been presented for 
an indictment, although Mr. Di Pietro 
has resigned from his latest job as public 
works minister in order to devote him- 
self to his own defense. 


Since his resignation from the ma- 
gistrarure for reasons that still remain a 
mystery, Mr. Di Pietro, a brash figure 
known to have cut comers as a member 
of the scHcalled Milan “clean hands” 
team, has flirted with politics, although 
he has yet to formally side with a par- 
ticular party. He remains immensely 
popular, a factor that some commen- 
tators say may explain the concerted 
attacks against him. 

Yet. even commentators and politi- 
cians who once cheered Italy's zealous 
prosecuting magistrates are now begin- 
ning to question their purpose — and, in 
some cases, their motives. The most 
startling criticism came last weekend 
from Giovanni Pellegrino, a leftist sen- 
ator, who, in a radio interview, accused 
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JAPAN: Corruption Scandals Rack the ‘ Iron Triangle ’ 

Continued from Page 1 


company Allergan to alter clinical tests for a new 
drug. 

• Raids last month at the offices of Orange 
Cooperative, an organization with links to a le- 
gislator in the upper house, Tatsuo Tomobe. Or- 
ange Cooperative is suspected of posing as a fi- 
nancial institution to collect deposits allegedly used 
by Mr. Tomobe's son to buy a sports cars and to rent 
a suite at a top Tokyo hotel for almost two years. 

• Former Prime Minister Morihiro Hosokawa's 
return in October of 30 million yen be took from 
Orange Cooperative in June. Mr. Hosokawa said he 
thought the money was a donation for his October 
election campaign. 

• The resignation Nov. 25 of the governor of 
Akita Prefecture. Kikuji Sasaki, over allegations he 
and 750 other local government officials spent S20 
million yen on entertainment during business trips. 
The Asahi Shim bun reported recently that since 
mid- 1995 there have been allegations of misuse of 
public funds at 25 of Japan's 47 prefecture! gov- 
ernments and that local government officials in 14 
prefectures are being asked to return as much as 7.8 
billion yen. 

• The arrest Nov. 27 of an Osaka oil broker, 
Junichi Izul on charges be had failed to pay 330 
million yen in taxes. The police also are investigating 
his links to Mitsubishi Oil Co., to Mitsui Mining Co., 
to at least 19 lawmakers with the governing Liberal 
Democratic Party and opposition New Frontier 
Party, and to bureaucrats at the Foreign Ministry, the 
Ministry of International Trad? and Industry and tlx; 
Finance Ministry. 

The silence protecting corruption prevailed for 
nearly 50 years because it suited all involved. 

Bureaucrats drafted laws to protect corporate 
Japan from the rigors of competition, both foreign 
and domestic. 

Politicians lobbied the bureaucrats, who control 
government spending, to allocate projects to 
companies in their constituencies. Business ex- 
ecutives donated generously to politicians and 
wined and dined and bought neckties for the bu- 
reaucrats who regulated their firms. 

But by the late 19S0s, many businesses, by then 
dominating markets worldwide, had started to suf- 


fer from the regulations that bad protected them for 
more than 40 years. Companies Chat benefited from 
official largesse traditionally gave bureaucrats gifts 
and politicians donations equal to 3 percent of the 
contracts funneled their way. 

In the late 1980s, however, some greedy bu- 
reaucrats started to ask for as much as 10 percent, 
analysts say. 

It was then that the businessmen started to lobby 
for deregulation, which undermines the power of 
the bureaucrats. 

After that, the cracks began to appear in the iron 
triangle. 

The scandals have exploded, tarnishing the repu- 
tation of Japan's bureaucrats, who were once cred- 
ited with almost single-handedly rebuilding the 
country after World war II. 

Today, they are very much on the defensive. 
Spurred on by the business community and en- 
couraged by the bureaucratic scandals, politicians 
from Mr. Hashimoto down are calling for de- 
regulation and for bureaucrats to be stripped of 
their formidable powers. 

Mr. Hashimoto, for instance, has vowed to make 
Tokyo's antediluvian financial markets as com- 
petitive as those in London and New York by 200 1 
and has called for a new government body to take 
over bank regulation from the Finance Ministry, 
which opposes the move. 

But he has shied away from threatening the 
bureaucracy's main source of power: the Finance 
Ministry's lock on drafting Japan's budget and 
allocating public works spending. 

Unless Mr. Hashimoto. who in that respect 
wields less power than many of his counterparts 
overseas, seizes control of Japan’s budget, one 
cannot expect rapid, sweeping deregulation to un- 
dermine bureaucratic power and create new busi- 
ness opportunities, analysts say. 

In the absence of social unrest among the un- 
employed. these analysts say they see little like- 
lihood that any incumbent Japanese politician will 
risk alienating the country's paymasters by con- 
fronting the Finance Ministry over its budget 
powers. 

That means sorely needed changes in the na- 
tion’s economic structure may take longer than the 
country’s struggling economy can afford. 
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Antonio Di Pietro, target of probe. 

the magistrates of trying to “create a 
new institutional equilibrium" in which 
their roles would take on more weight. 

Mr. Pellegrino’s description of a 
“strategic design” by power-hungry 
magistrates struck a chord among many 
rightist politicians like Silvio Ber- 
lusconi, the former prime minister, who 
have consistently accused the prose- 
cutors of using their investigations as 
political weapons. 

In a recent interview, Mr. Berlusconi, 
who now faces trial on charges that he 
sanctioned corrupt practices within his 
business empire, said dial the magis- 
trates had carried out a campaign 
against Italy's center-right establish- 
ment, freeing up space for the Italian left 
to come to power, as it did in elections 
last April. 

“History will show that this was a 
political plan by a pool of magistrates 
guided by one particular magistrate, Mr. 
Di Pietro, whose ambition was to succeed 
me.” said Mr. Berlusconi, now leader of 
the center-right opposition. 

So far, the magistrates have been able 
to withstand the attacks from critics like 
Mr. Berlusconi, many of whom have 
had personal reason to try to discredit 
their investigations. Proposals fora par- 
tial amnesty for those implicated in 
bribery and corruption investigations 
have surfaced, but so far, nothing has 
been done to brake the prosecutors’ 
ever-growing influence. 

Sergio Romano, a noted political com- 
mentator and former diplomat, argues 
dial the magistrates have exceeded their 
roles, and are in danger of tipping the 
country’s fragile institutional balance. 

The backlash against the magistrates, 
he said, was perhaps inevitable. But the 
biggest dilemma for Italy, he said, is the 
discovery that “trials and magistrates 
are not the way to strike at the- heart of 
what had happened in Italy — corrup- 
tion was too widespread for it be solved 
through the courts.” 

“Now there is a growing tendency to 
question what the prosecutors have 
done,” said Mr. Romano. “We are 
gradually coming to the end of the stage 
but the important thing is not to lose 
sight of the target, which was the clean- 
ing up of the country.” 


TORIES: 

Major Loses Majority 

Continued, from Page 1 

Sir John's announcement took Mr. 
Major by surprise because be was busy 
on a more troubled from trying to stem 
the turmoil that has engulfed his party 
this week over Europe. 

Earlier in the day. another member of 
the party's parliamentary caucus had 
said he might resign bis party role be- 
cause of Europe and had accompanied 
the threat with an attack on die prime 
minister’s leadership. 

“1 don't want to be cm a ship like the 
Titanic where the helmsman can see the 
ice ahead and simply says: ‘Let's wait 
and see what happens,’ “ said Terry 
Dicks, a lawmaker from suburban Lon- 
don. *T am totally disillusioned with the 
prime minister.” 

The action Friday has produced the 
first minority administration since 1979, 
when Labour was in power. Thai gov- 
ernment was in the minority in 1977 and 
1978 but managed to keep its Parlia- 
mentary leadership with the help of the 
Liberal Party. By 1979 its minority had 
reached 16, and the Liberals abandoned 
its arrangement with the Tories. . 

On Match 28. Margaret Thatcher, the 
Conservative Party leader, forced a no 
confidence vote and prevailed by a 
single vote. On May 3, she led the Tories 
to election victory, beginning an un- 
broken period of 17 years of Conser- 
vative rule that still continues. 

The question of Europe has continu- 
ally bedeviled the Conservatives and led 
the party to abandon Mrs. Thatcher and 
turn to John Major in 1990. 

Mr. Major has been postponing the 
date of the general election in the hope 
that his party could recover ground in the 
polls. Instead it has lost points, squan- 
dering the opportunities that incum- 
bency normally gives ruling parties in 
British politics. 

The current round of tnterparty bick- 
ering began with the first of those missed 
chances last week, the presentation of a 
new budget by Kenneth Clarice, the 
chancellor of the Exchequer. The budget 
held few promises of broad tax cuts and 
increased spending of the kind that un- 
easy Tory candidates were hoping for. 
Friday's poll showed that the public 
reaction was that the budget was good 
for the rich and bad for everyone else. 

Mr. Clarke, the most outspoken mem- 
ber of Mr. Major's cabinet and someone 
who is strongly identified with favoring 
British integration into Europe.' was at 
the center of the dispute that erupted 
among the Tories this week. 

Mr. Major spent most tif this week 
denying he had contemplated abandon- 
ing his position on Europe and disputing 
reports that Mr. Clarke had threatened to 
resign his position and take like-minded 
members of the government with him if 
the prime minister did alter the gov- 
ernment stand. 
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RAGE 7 


In Cohen, Clinton Picks a Bipartisan Renaissance Man 


By Adam Clymer 

_ NmYoricTunes Service 


frcsole power to execute, wars.’* idem and Congress on issues of foreign 
with immediate praise from the Sen- policy, particularly when the president 

AFA metnnK. T— ... T r> K «?_ ' . j ‘ « . r . .. 


WASHINGTON — The count™ a f e J aa -j 0, <**Y ^ ejat ^ cr * Trent Lon of Mis- intends to employ troops abroad/ 1 
noticed William Cohen in Julv ^974 r® 51 ^’ wf '2 ? ^ ed ^ ^ ow Repub- Though sensitive to the need ft 


money, write a thriller, open ties with a 
law firm. become a television person- 
ality himself and start a defense and 


July 1974, Kean 


for the intelligence consulting operation. 


D j acts OT acotiiesuKirp ” it,* w «» a post mat 

man House Republican Xm—L “T* Democranc presidents haw used 
Nixon ^ re the past to signal bipartisanship, 

the cmStira , ^ben McNamara and Robert Lovett, 

indifference and arro^S^nri^I he ®* d .* e Defense 


arro S aDce and abuse.” 

from Maine to 

defense secretary !»h thmn. 1 , i o ■ 


Departmait -under Presidents John done very Uttie of," said a friend. Senat 
Kemiedy and Harry Truman, and Frank- John McCain, Republican of Arizona. 


"He has the intellectual grasp of the wanted to establish a bipar tisan foreign 
geopolitical issues that 1 think will allow policy. 

the administration to move forward on So instead of a calmer, more varied 
the reshaping of the military that we’ve life, Mr. Cohen will take on one of the 
done very littie of,” said a friend. Senator two or three most demanding jobs in the 


government, one that he acknowledged 


traveling. 

"I’ve had to put my own plans on hold 
fw a few years,’ " he said. 

In Congress. Mr. Cohen was seen as 
something of a loner. But that was in pan 
a result of his insistence on finding a 
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, iu ui* selection i: n u j « n . . , 6 «Tii. u ..wu h um. uui uc uusjiuwicugru 

defense secretary led through w K °° sevelr ““ Henry Snmson at the While he is among a dwindling band compels long hours and a great deal of 

fr«Senate!SffS a ^„S“ War Deparaem and Frank Knox at of Republican moderates and hal often traveling. ^ 

a serious student of defense imrfnipSS , aV ?™ZT e “* Defense Department voted against his party on such social "I’ve had to put my own plans on hold 

gathering and government ethiS? «, . , ^ues as abortion, he is generally well for a few years.” he said. 

In the Senate, he has argued for manv W ? rnCr - w ^° J® hy members of both parties. In Congress. Mr. Cohen was seen as 

years that presidents areSSw^ a °^ etera ? member The senator did not run for a fourth something of a loner. But that was in pan 

congressional S ^ n 1 ^ es Committee, pre- lermthis year, giving several reasons, a result of his insistence on finding a 

ring U.S. troops abroaAM ^ ^ C ? ben *2? 6° a long including dismay and frustranon over variety of ways to spend his time. in- 

voting to of wav to insulate the president from the stalemate and what he called a break- eluding writing bookT and poetrv and 

told the Senartv ■ co “ Iinui ^g complaints about the foreign down in civil debate and discourse in traveling. 

my mmdthat : ConS C iSrlSl PphcynnsiaJcK of dtis administration.” govemmenL In October, newly married "He’s a man whose interests were 
power to declare andtS- k The / ll B in “ Repubhcan predicted “far to Janet Langhart, a television commen- both in the Senate and outside it.” Mr. 

^ aec are ’ *** 016 P«sident has greater consultation between the pres- taior, he said he was hoping to make McCain said. 

POLICY: Appointments Offer Few Clues ~ 

Continued from Page 1 nity. both here and abroad, he could have 

, chosen Thomas Pickering, the recently 

raniong woman m American political retired ambassador to Moscow, an al- 


Mr. Cohen was bom in Bangor, Maine, 
in 1940. Before graduating from Boston 
University Law School in 1965, he mar- 
ried and had two children. He was elected 
to the City Council of Bangor from 1 969 
to 1972. while practicing law, and was 
mayor in 1971 and 1972, when he was 
first elected to the House. He served three 
terms, then unseated Senator William 
Hathaway, a Democrat, in 1978. 

He wrote a journal. "Roll Call. One 
Year in the United States Senate,” re- 
counting die highs, the lows and the dull 
moments of a freshman senator’s life. 


compels long hours and a great deal of He has also published several novels 


“He's a man whose interests were 
both in the Senate and outside it.” Mr. 
McCain said. 


about Washington but none, he said, 
featuring a secretary of defense. 

In succeeding years he played an im- 
portant role in legislation reorga nizin g 
the offices of the Joint Chiefs of Staff 
and in setting up a separate command for 
special forces. 

He also said he felt he had succeeded 
in some efforts to save money in defense 
spending through improved procure- 
ment and management of information 
technology. 
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In choosing Senator William Cohen 
of Maine as secretary of defense, Mr. 
Clinton has reached across the rigid par- 
tisan boundary that American voters so 
dislike to nominate a Republican to one 
of the nation’s great offices. No pres- 
ident has done anything quite like it. 
since John Kennedy chose Douglas 
Dillon and Robert McNamara, both Re- 
publicans, for major cabinet positions. 

Well advertised beforehand. Mr. Co- 
hen’s nomination seems to some a sig- 
nificant warrant of the president’s se- 
riousness in talking of a new 
bipartisanship and to others a hollow 
gesture that will be discounted, even- 


he had available former Senator George 
Mitchell of Maine, who has served him 
as special envoy on die Irish question. 

But he chose a less conventional 
course for several reasons. 

Mr. Christopher was criticized for be- 
ing too lawyerly, too careful, too re- 
luctant to take his case to foe public. Mrs. 
Albright is unlikely to feel inhibited in 
that way;, indeed, a confidant of Mr. 
Clinton’s said Thursday that the pres- 
ident chose her "because she is a wo- 
man. yes. and Hillary likes her. yes, buz 
also because she is a smart, tough cookie 
who stands up and says her piece.” 

She is also skillful with people, re- 
taining a relatively cordial relationship 


toally if not immediately, by the hard- with the Secretary -General of the United 
.. noses on Capitol Hill with whom Mr. Nations, Boutros Boutros Ghali, even as 
Clinton must deaL the administration she represents was 

.'L W. Anthony Lake, Mr. Clinton's forcing him from office. In that, she 

choice to head the CIA, is in at least one differs from one of her main rivals for 

“ ^ respect a natural for the job: He is one of the job. Richard Holbrooke, whose am- 

. , -f/ the most secretive people in the admin- bition nibbed many in Washington the 

' istratiqu. But be is utteriy untested as an wrong way. But he is noted as a foreign- 

~ ~ administrator oflarge organizations. Aus- policy intellectual with a broad policy 

j, texe and introverted, though possessed of vision, as was Henry Kissinger, and Mrs. 


a wicked sense of humor, he is certainly Albright is not 
not roe of nature’s cheerleaders. . As for Mr. Cohen, he is an intelligent. 

Yet the CIA’s greatest need is a rev graceful man, understated in the style of Rwandan refugees walking Friday past a Zairian rebel toting an AK-47 near Goma on the Rwanda border, 
toration of its esprit de corps, which has most Maine men and impatient with 

been devastated by the revelations of mindless partisan bickering. He is re- fw k TT>'I?. D L IT? rrr /* n • 9 n in 7 

Soviet agents in its midst and, perhaps merabered as one of the young Repub- LiAUlij! Jt\£OBl POTCB lTQJlS] OTITIS tvB&lOTl S JTOlltlCttl MjQrlQJlCC 
more seriously, by a parade of seven Kean members of the House Judiciary ** ° 

directors in foe last 10 years. Committee who decided early on that Continued from Page 1 Analysts say Mr. Kabila's dream of Mr. Kabila has stressed that the Be 



nL SnolK/ V>>w Knnrr-lVw 


directors in the last 10 years. 

Mrs. Albright has won high marks for 
her work as UJS. representative at the 
United Nations. A chiLd of Munich, as she 


Committee who decided early on that 
President Richard Nixon should be 
forced from office. 

But will he be any more successful 


has often remarked. Who left her native than bis old friend Les Aspin in taming 

Czechoslovakia with her family when the die Pentagon? 

alKes acquiesced in Nazi aggression, she . Those who have succeeded best in 


Decades of corruption have left Zaire’s 
government ineffective and its military 
ill-equipped. President Mobutu Sese 
Seko. suffering from prostate cancer, 
finds himself facing arguably the toughest 


Analysts say Mr. Kabila's dream of Mr. Kabila has stressed that the Ban- 
toppling Marshal Mobutu found new life yamulenge Tutsi are just one segment of 
in October, when the Zairian govern- the alliance. Their fighters make 


meat threatened to expel its Tutsi pop- up much of the force, but the group is 
ulation. Those Tutsi, known as the Ban- believed to also include troops from 



has mixed steeliness with charm to good mastermg the incredible complexity of challenge yet to his 31-yearreign at a tin» 
effect in her public career. ' the nation’s military establishment have when analysts say be is weakest, phys* 

But it has been a notably brief one.Sbe been technocrats like William Perry, the ically and politically, 
served as foreign policy adviser to Mi- outgoing secretary, though Dick The rebels' most recent successes 
chael Dukakis, the 1988 Democratic jpres- ’ Cheney, who came from Congress, did come six weeks after they began battling 
ideotial nominee, bat the United Nations .well during foe trials of die Gulf War. the Zairian Army and its allies among the 
job was her first m government after a Samuel Berger, who inherits Mr. hundreds of thousands of Rwandan Hum 
long spell in the academic world. 


long spell in the academic worid. 

More recently, the pre ference has visa-, is an old political comrade of Mr. 
been for heavyweight .lawyers, a tra- Clinton's, a staff man par excellence. His 
dition (bring from EKhu Root and in- accession seemed almost inevitable to 
chiding John Foster Dulles, ^WilKamRo- those who know how far back the two 
gers, James Baker 3d and Warren men go, but it apparently leaves Strobe 
Christopher. Talbott, die deputy secretary of state, ao- 

Had Mr. Clinton wanted someone re- other longtime friend of the president's, 
assuring to the foreign policy cammu- without a major role in the new lineup. 

STATE. A Model of Notoriety and Aplomb 

Continued from Page 1 Albright, a journalist and heir to a major 

. newspaper chain. Left with a settlement 
demonstrators were yelling. that included a townhouse in Geor- 

“Kucko, kucko”: “Bitch; bitch.” getown. however. Mrs. Albright gave 


the nation’s military establishment have 
been technocrats like William Perry, the 
outgoing, secretary, though Dick 
Cheney, who came from Congress, did 
. well during foe trials of die Gulf War. 

Samuel Berger, who inherits Mr. 


Lake’s old job as national security ad- refugees who had fled to Zaire two years 


yamulenge. rose up against Zaire’s 
army, with the aid of Rwanda — whose 
army and government are largely Tutsi 
— and probably also Burundi and 
Uganda. 

Mr. Kabila quickly fashioned a four- 
party political alliance whose combined 
guerrilla contingents have become one 
of foe most potent rebel forces seen in 
Africa in recent decades. 


ago. Those Hutu allies, former Rwandan 
soldiers, politicians and mili tia leaders. 


Zaire's Shaba and Kasai provinces; 
Mr. Kabila himself is from Shaba. 

■ Francophone Posh for Force 

A French -African summit meeting re- 
affirmed foe need for a multinational 
force to help get food to war refugees in 
Zaire, opposing mere food airdrops, Re- 
uters reported Friday from Ouagadou- 
gou. Burkina Faso. 


VS. Allies 
Hail Choice 
Of Albright 
For State 


By Craig R. Whitney 

York Times Service 

PARIS — Governments around 
the world welcomed President Bill 
Clinton’s new foreign-policy and 
defense nominations Friday, with 
some hoping that a new secretary of 
state and secretary of defense would 
see things their way more often and 
others fearing that they would not 

China and Japan worried that the 
Czech- bom Madeleine Albright, 
who was named Thursday to suc- 
ceed Secretary of State Warren 
Christopher, and Senator William 
Cohen, who is to succeed Defense 
Secretary William Perry, were too 
focused on Europe. 

Russia cast a skeptical eye on 
Mrs. Albright's staunch support of 
expansion of the North Adantic 
Treaty Organization and her cri- 
ticism of Serbia in foe Bosnian con- 
flict. But Foreign Minister Yevgeni 
Primakov said that at least she was 
someone Moscow could talk with. 

French-speaking African govern- 
ments, and Paris to some extent, wor- 
ried about Mrs. Albright's outspoken 
opposition to a second term for die 
UN secretary-general, Boutros 
Boutros Ghali of Egypt. 

In the Middle East, Prime Min- 
ister Benjamin Netanyahu of Israel 
said he was heartened by the nom- 
inations and confident that relations 
with America, under strain in recent 
months as negotiations between Is- 
rael and Palestinian representatives 
stalled, would quickly recover. 

Yasser Arafat, the Palestinian 
leader, was more circumspect 
1 ‘There is no objection to who Pres- 
ident Clinton chooses.” he said. 

Mr. Clinton's nominations, par- 
ticularly that of Mrs. Albright, were 
taken by most foreign states as a sign 
that his second term would be a time 
of greater American assertiveness in 
foreign affairs than his first term. 

Mrs. Albright and Senator Cohen 
are relatively well known in Euro- 
pean defense and diplomatic circles. 

* ‘Mrs. Albright speal^ French quite 
well,” a French diplomat noted. 
That alone could help her reduce 
friction in Firench-U.S. relations, 
and Foreign Minister Herve de 
Cbarrette warmly welcomed her 
nomination. 

Germany, for its part, welcomed 
Mrs. Albright’s personal and pro- 
fessional connection with Europe. 

Mrs. Albright’s family fled what 
is now the Czech Republic twice, 
once under the Nazis and again un- 
der Communist rule, but she has 
frequently visited Prague in recent 
years. The government there ex- 
pressed joy at her appointment- 

Presidem Vaclav Havel, a personal 
friend, described her as "a distin- 
guished friend, a tested diplomat and 
a true American of fine origins." 


campaign R? extenninj^^ members of RUSSIA: As Bitter Season Returns, Workers Press for Back Pay 

Rwanda's minority Tutsi ethnic group. ** 


The rebels routed their opponents. Continued from Page 1 

emptying 40 refugee camps along the 

eastern border of Zaire and breaking the enough money to pay workers, mostly 


the wage problems as winter ap- missal or in the dissolution of Parliament, 
pro ached. He has also been ridiculed for the measure was put off for a week. 


Hutu militants’ grip on foe other 
refugees. An estimated 600,000 Hutu 
poured out of foe largest camp three 
weeks ago and returned to Rwanda, as 


Albright, a journalist and heir to a major foe exiled Rwandan Army and 
. newspaper chain. Left with a settlement riamen scrambled westward fartfa 


because tax revenues have been worse 
than anemic this year. Everyone agrees 
the social safety net — always frail for the 
majority of the people — has rarely been 


his inarticulate responses to queries 
about the government’s position on 
hetoing the poor. 

On his way to the Duma on Friday, 
Mr. Chernomyrdin was presented by an 


wanda, as majority of the people — has rarely been Mr. Chernomyrdin was presented oy an 
and mUi- thinner. But simply delivering buckets of elderly woman with a religious icon that 


that included a townhouse in Geor- 
getown, however. Mrs. Albright gave 



who was forced into exile following the . Mrs. Albright s foreign policy saton 
Goman occupation in 1938, Mrs. A1-. became a magnet for the leading lights of 
bright spent part of her childhood in the DenK>cratic Party, including Geraldine 
Belgrade. In addition to her fluent Ffeiraro, the vice presidential nominee, 
Czech, French and Russian, foe also who made her a foreign policy adviser 
understands some Serbian. The expe- during foe 1984 campaign. This appoint 
lienee of- fleeing her country not once, meni led to the position of chief foreign 
but twice — the second rime was in policy adviser to the presidential nominee, 
1948, after pro-Moscow Communists Michael Dukakis, four years later, 
staged a coup d’etat — has helped to . Among the people wbo knew her at 
mold her foreign policy philosophy. . this .time, opinions are divided . about 


Zaire. Diplomats and relief officials say 
that the rebels appear bent on tracking 
down that group. 

“They are trying to catch up with 
them and encircle them. ’ ' a senior West- 
ern diplomat said. “They may leave 
them a very, very small opening to push 
them farther west.” 

Mr. Kabila. 55, has not stated that as a 


cash — which would mean a dangerous 
surge in inflation — would make money 
even less valuable than it is now. 

Mr. Yeltsin, who is recovering from 
heart surgery, announced Friday through 
a spokesman that he intended to deal 
with the wage problems as a matter of 
first priority when he returns to work 
later this month. He will have to. because 
if nothing is resolved soon then his gov- 


ment led to the position of chief foreign goal. Instead, foe veteran “soldier- emment will almost certainly find itself 
policy adviser to the presidential nominee, politician.” as he has called himself, has in an ugly battle with the Communist- 
Michael Dukakis, four years later. repealed foal his alliance is intent on dominaled Parliament. 

Among the people who knew her at overthrowing Marshal Mobutu, his goal Mr. Chernomyrdin has faced enor- 
this time, opinions are divided . about since 1965. mous criticism forhis inability to resolve 


he admired. 

“It was a hint that Christ also promised 
to feed people with five loaves of bread.” 
the commentator Stephan Kiselyov 
wrote in Saturday’s editions of the news- 
paper Izvestiya. "Unlike the government 
of Russia, however. Christ usually lived 
up to his promises. Of course that was 
because he made miracles. It would have 
been even a bigger miracle if the Par- 


emment will almost certainly find itself iiament had adopted the budget.” 


Among Ok people, who knew her at overthrowing Marshal Mobutu, his goal 
this .time, opinions are divided . about since 1965. 


They didn't. Instead of rejecting it 
completely, however, which would have 
staned an official challenge to the gov- 
ernment that could end either in its dis- 


Parii ament rejected the cabinet's first 
spending plan in October, and on 
Thursday it was discussing a revised 
draft prepared by a special commission. 

Deputies have complained that foe 
spending plans do not take adequate 
account of the poorest members of this 
increasingly unequal society — those 
who lost out under market reforms. 

Mr. Chernomyrdin said that inflation 
had dropped in the past four years from 
2.000 percent to 22 percent a year. He 
said the government would reach a 5 
percent growth rate this year, although 
he did not explain how. Last year, Mr. 
Chernomyrdin predicted even stronger 
growth. Instead, production fell by more 
than 10 percent from the previous year. 

"Our economic prospects are not un- 
clouded,” Mr. Chernomyrdin said Fri- 
day. "Bur they are not hopeless.” 


“She watched her world fiafl apart, and Mrs. Albright. Many praise her for her 


ever since she has dedicated her life to ability to articulate the challenges that 
sheading to foe rest of the world the free- face U.S. foreign policymakers and forge 
don and tolerance her family found here in a political consensus. Others, who msist 
America,” Mr. CKnton said Thursday at a on not being quoted by name, depict her 
White House ceremony as he named Mrs. as an intellectual lightweight whose main 
Albright to become foe first woman as talent lay in her networking abilities, 
secretary of state in U.S. history. . . Mre. Albright was not Mr. Clinton's 

Mrs. Albright's experience with Nazi first choice for foe United Nations post, 
and later Communist tyranny helps ex- Before offering ittober, he had offered it 
plain foe strong emphasis that she has to Ronald Brown, the late chairman of 
placed on human rights as US. delegate the Democratic Party and commerce 
to foe United Nations. Within foe Clinton secretary. But Mrs. Albright’s public 
administrfoon, she was one of foe leading relations skills stood her m good stead at 
advocaies of using force in Bosnia-Her- the United Nations. . 

zesovina to end foe three-and-a-half-year In an admmtstranon where other major 

war. In her remains Thursday, she de- fangi policy pMjyws^ sudi as Secretary 
scribed America as "foe world’s indis- of State Warren Chnsropher and foe na- 
pensable nation’’ and expressed alfegi- tional security adviser W Anthony 
‘ . _ ii >< Hmuvmm I ate. p-imer kent m me background or 


ability to articulate the challenges that j --- 

a political consensus. Others, who insist Justices to Rule 
on not being quoted by name, depict her 

as an intellectual lightweight whose main |W| |Lp |Ylf'4>V*TK Af 

talent lay in her networking abilities. vJil Ulv XULCl Uvl 
Mrs. Albright was not Mr. Clinton’s 
first choice for the United Nations post. The Associated Press 

Before offering ittober, he had offered it WASHINGTON — Charting its 

to Ronald Brown, the late chairman of fust venture into cyberspace law, 
the Democratic Party and commerce foe Supreme Court agreed Friday to 
secretary. But Mrs. Albright’s public dk:ide whether Congress violated 
relations skills stood her in good stead at tree-speech rights by attempting ro 

the United Nations. restrict indecency on foe Internet. 

In an administranoo where other major The justices said they would 


INTERNATIONAL CLASSIFIED 


ance to foe "care values jjf democracy 

^u^^rematkable as flfrs; Albright’s 
personal odyssey from Europe to Amer- 
ica — she arrived in the United States at 
the age of 11 in 1W — has been her 
professional journey to becoming the_ 
nation’s top diplomat. Entering' Demo- 


Lake, either kept eo (he background or 
seemed stiff and awkward in their public 
appearances, Mrs. Albright stood out be- 
cause of her ability to make a point in 
brief, pithy sentences, and often undip- 
lomatically earthy lenris. 

. Mrs. AlbrightaIso used her position to 
exert influence on foe administration's 


nation’s top diplomat, entering uemo- exen. uuiucuw me aumuusuauuu s 
cratic Party politics as a campaign ^ vol- foreign policy. This was especially true 
unteer in the early 1 970s. Mrs. Albright of Bosnia, where die was an early and 
got her first real taste of high-level pol- strong advocate of using air power to 
hies in 1976, when she became chief deter Serb aggression, 
legislative assistant to Senator Edmund Iromcaty, Mre. Albright has played 
Muskie, Democrat of Maine. Two years the nwst viaWeirole in ainmg wide- 
later she joined foe Caner admimstra- . spread anger among foe Umted Nanons 
ion as a Sroicgdc.of Zbigniew Brzez- . 'H^mBer oates becaure of what they 
inski foe national security adviser, who regard as foe Clinton admimstranon s 


K-.'d vlmervised her’doctoral thesis on. the. brutal and unreasonable treatment; of Sec- 
nfihenress in foe 1 968 Czechoslov- retary General Boutros Boutros Ghali. 

movement known * InNe* York; M^.Alluigh.te been 
-Th* Prao.ip Snrine " the point person of Washington s un- 

From 1982 to 1983. Mrs. Albright Riding campaign to deny ^- Boutros 
senSus professor of foreign policy at a soond temi in the United Na- 

foe Georgetown University &booiJ>f tiqns. topjpb. . 

SS ^^l^di^rcefrom' Joseph ' Mr. GmMo reported from the UN. 


The Associated Press 

WASHINGTON — Charting its 
first venture into cyberspace law, 
the Supreme Court agreed Friday to 
decide whether Congress violated 
free -speech rights by attempting ro 
restrict indecency on foe Internet. 

The justices said they would 
study the Communications De- 
cency Act, Congress’s first crack at 
regulating foe freewheeling global 
computer network. 

A force-judge federal court in 
Philadelphia blocked the law from 
taking effect earlier this year, ruling 
that h wrongly would chill adults' 
right of access to sexual material 
that may be inappropriate for chil- 
dren. 

A decision from the nation's 
highest court is expected by July. 

“Just as foe strength of foe In- 
ternet is chaos, so the strength of our 
liberty depends upon foe chaos and 
cacophony of the unfettered speech' 
thm foe First Amendment protects,’ ’ 
one member of foe unanimous 
three-judge panel said in June. 

Another of the judges said the 
federal law was too broad because 
“there Ls no realistic way for many 
providers to ascertain the age of 
those accessing their materials.” 

The law also was struck down by a 
three-judge federal exam in New 
York. 
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A Sound Security Team 


tribune Clinton’s Cabinet: Good People, Strange Chokes 
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President Bill Clinton has selected a 
sound if largely familiar national se- 
curity team for his second term, mak- 
ing some history while he was at it. 
Madeleine Albright promises to be an 
articulate defender of American in- 
terests and principles as secretary of 
state. Former Senator William Cohen, 
a moderate Republican selected to be 
secretary of defense, has Jong cham- 
pioned sensible Pentagon budgets and 
restraint in the use of American mil- 
itary force. They are likely to bring 
adjustments but no drastic changes in 
American foreign policy. 

In introducing die team on 
Thursday, President Clinton was 
clearly and justifiably delighted that 
Mrs. AlbrigJu also happens to be the 
first woman ever chosen to be sec- 
retary of state. The State Department 
can certainly stand the change of 
gender. Counting Thomas Jefferson, 
America's first secretary of state, no 
fewer than 63 men have held the top 
job in the cabinet over the course of 
two centuries. 

Mr. Clinton rightly put a premium 
on assembling a group of talented, 
pragmatic and collegial advisers. Too 
many modem presidencies have been 
damaged by ideological division and 
bureaucratic machination. A fair de- 
gree of cooperation can be expected 
among the aides named on Thursday, 
including Samuel Berger, who will be 
the new national security adviser, and 
Anthony Lake, who is vacating that job 
to become the director of central in- 
telligence. Among the other candi- 
dates, Richard Holbrooke, the architect 
of the Bosnian peace, and Senator Sam 
Nunn of Georgia would have made 
formidable secretaries of state but 
might have proved too assertive for 
Mr. Clinton's taste. 

Mis. Albright, the chief American 
representative at the United Nations 
for the last four years, is a skilled 
diplomat and eloquent speaker, not a 
groundbreaking thinker an foreign 
policy issues. As a naturalized citizen 
whose family fled Nazism and com- 
munism in Czechoslovakia, she has 
been an advocate of human rights and 
democratic values, two subjects often 
neglected by the Clinton administra- 


tion in its energetic pursuit of Amer- 
ican commercial interests overseas, 
notably in Asia. 

Mrs. Albright will have a chance to 
restore a proper balance as secretary of 
stare. American policy toward China, 
to pick only one country, is alarmingly 
tilted toward business and trade, sac- 
rificing concerns about China's repres- 
sion of democracy. Robust trade is 
fine, but it should not come at the 
expense of other enduring interests. 

Senator Cohen's mastery of defense 
issues is impressive after long service 
on the Senate Armed Services Com- 
mittee, where he pressed for needed 
reforms in the military command sys- 
tem and supported reasonable reduc- 
tions in spending, including elimin- 
ation of the costly B-2 bomber 
program. He also showed an admirable 
determination to get the White House 
to seek congressional approval before 
sending American forces into combat, 
a view he should not abandon once he 
crosses the Potomac. 

Mr. Cohen's ability to manage die 
Pentagon is uncertain. The last member 
of Congress to try. Les Aspin. was de- 
feated by the size and complexity of the 
institution. A sure hand is required to 
enforce budget discipline on the military 
services and to insist that they honor the 
rights of women and minorities as they 
maintain combat readiness. 

We are sorry to see John Deutch 
depart as director of central intelligence. 
No one has made a more concerted 
effort to reform the CIA. Mr. Lake, a 
thoughtful man who has served ably in 
coordinating administration security 
policies, may lack the fire and fortitude 
to reshape die recalcitrant intelligence 
agency. He will be the fifth CIA boss in 
a tittle over five years, hardly an ef- 
fective way to manage die agency. 

With just one outsider, Mr. Cohen, 
moving into the inner sanctum where 
foreign policy is determined. Mr. Clin- 
ton is not likely to get an infusion of 
fresh ideas. But he will get new energy 
and eloquence from Mrs. Albright, a 
desirable bipartisan perspective from 
Mr. Cohen and the chance to reassess 
American policies as he begins his 
second term. 

—THE NEW YORK TIMES. 


The Justice Department decision to 
bar 16 alleged Japanese war criminals 
from the United States — and to an- 
nounce that decision with considerable 
fanfare — has angered many Japanese 
and taken even more of them by sur- 
prise. The surprise, after all these 
years, may be understandable. But the 
anger is ill-placed. These are people 
who did very bad things, although 
many Japanese still have a hard time 
acknowledging that, and the United 
States has a right to say they are not 
wanted in the country. 

Since 1979, the United States has 
placed some 65.000 people on a 
“watch list” of alleged World War II- 
era miscreants who should not be al- 
lowed into the United States. Until now 
they have all been Naas or their allies 

— people whose crimes took place in 
the European theater. This is because 
the Justice Department's primary mis- 
sion was to track down war criminals 
who had made their way to the United 
Stales, and there was virtually no post- 
war immigration from Japan. 

So the attention to Japan is belated, 
as some critics have charged. 

But that is no reason not to acL The 
Justice Department does not release 
the names it has added to its watch list 

— it would rather have every war 
criminal wonder and worry — but it 
said that the 16 either experimented on 
human prisoners or forced Korean, 
Filipino and other captured women in- 
to prostitution. For both programs, the 
word “heinous" does not begin to do 
justice. In the human experimentation 
programs, at least 3,000 Chinese 
and Soviet prisoners are said to have 
died. Many were dissected alive. For 
thousands of “comfort women” who 
were herded into the most brutal of 
brothels, the pain and shame of their 
wartime tortures never eased — in 
part because Japan only in recent 
years even began to acknowledge that 
such crimes took place. 

Indeed, some Japanese politicians 
still deny any wartime crimes — con- 
tending, for example, that the “com- 
fort women" volunteered for duty. 
Many still try to whitewash their his- 
tory and sanitize their textbooks. In 
that context, there is great merit in a 
forthright U.S. declaration that real 
crimes took place and that those re- 


sponsible for such crimes are not 
welcome in the United States. 

Our only regret, in fact, is that the 
Justice Department’s latter-day forth- 
rightness with regard to Japanese war 
criminals finds no echo in other parts 
of the government with respect to con- 
temporary war criminals. We refer, of 
course, to the butchers of Bosnia, the 
mostly Serbian criminals who raped 
and tortured and whose names and 
records — unlike in the Japanese case 
— became known almost immedi- 
ately. NATO forces in Bosnia, under 
U.S. leadership, have chosen not to 
arrest these men. The overall message 
seems to be that Bosnia's rapists and 
torturers have nothing to fear unless 
they live another five decades — in 
which case we might not let them visit 
Disneyland. 

— THE WASHINGTON POST. 


Other Comment 


Kurdish Women 

The harsh history of the Kurds is 
recorded in the names the women give 
to some of their children. A baby bora in 
prison may be named Diel, which means 
prisoner. Babies bom high in Iraq’s 
Zagros Mountains are often given die 
name Awara, meaning refugee, to show 
that the family was then in hiding. Chil- 
dren who were bom during Iraq’s chem- 
ical bombardments answer to the name 
of Kimewe. which means chemical. 

These women reflect the strength of 
their culture, a stateless nation of 26 
million people. Although a part of lar- 
ger empires. Kurds developed over the 
centuries as a distinct culture. 

Kurdish women have earned a repu- 
tation for enduring all fates. For ex- 
ample. a 76-year-old woman led a group 
of women on a inarch from Sulay- 
maniyab to Aibil. in Iraq — about 120 
miles — three years ago to demand that 
die peshmerga — literally, those who 
face death — of the Kurdish political 
parties stop fighting among each other. 

— From an article by Mary Ann 
Smothers Bruni in the fall edition of 
the National Peace Corps 
Association's Worldview magazine . 
reprinted in The Washington Post. 
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\\T ASHINGTON — Say this for 
W President Bill Clinton: He is will- 
ing to take risks in naming a cabinet, 
and not just once. 

The members of the new national 
security team the president named 
Thursday for ltis second term personify 
his commitment to diversity and his 
need for unchallenging personal loy- 
alty. These were also driving forces in 
the selection of the first, much cri- 
ticized Clinton cabinet. 

Let me be clear President Clin ton has 
not chosen unqualified or unpleasant 
people. Far from iL There is every reason 
to believe that Madeleine Albright will 
be a competent secretary of state. She is 
certain to bring an energy and force- 
fulness to the job that has been lacking 
for much of Mr. Clinton's first term. 

William Coben, the secretary of de- 
fense-designate, is a standout in this 
town. In personal terms be is an excellent 
choice. Tony Lake, named to take over 
the Central Intelligence Agency, also 
sparkles in intelligence and affability. 
Mr. Lake’s successes - as national se- 
curity adviser and his former deputy, 
Sandy Berger, has die experience and 
strong personal relationship with the 
president needed to get the gears of the 
policy machinery grinding in sync. 

The problem is not with the indi- 


By Jim Hoagland 

vidual choices as much as it is with foe 
chooser, that is. with Mr. Clmton and 
the way he subordinates the hard work 
of building a framework for long-term 
policy to making quick fixes for prob- 
lems he has created himself. 

This is a disparate group of per- 
sonalities with wildly differing levels 
of acceptability in the bureaucracies 
they have been named to head. The 
comfort level that counted the most was 
not that of the nominees with their 
organizations bat with the president 
they will serve. 

Mr. Lake will have to tame an in- 
telligence community that may actively 
resist him as an outsider who quit the 
Nixon administration in protest during 
foe Vietnam War. Mrs. Albright will 
have to convince a skeptical State De- 
partment establishment that she has die 
vision and the finesse needed far foe 
job. As a Republican. Mr. Cohen can 
help Mr. Clinton on Capitol Hill; but 
his p rimar y, unenviable task must be 
reducing the Pentagon’s lingering dis- 
trust of Mr. Clinton. 

This means that the three appointees 
will have to expend inordinate time and 

energy in their first months on internal 


departmental problems reminiscent of 
a first term. And once again, Mr. Clin- 
ton has resisted designating one dom- 
inant personality to find new directions 
and pilce new initiatives in foreign 
policy. That cannot be seen as an over- 
sight foe second time around. 

If Mrs. Albright is confirmed. Mr. 
Clinton will enter history as the first 
pre ^jiienr to name a woman as secretary 
of state. But he did so only after having 
been lobbied by women's groups that 
made Mrs. Albright’s appointment a 
litmus test of the president’s commit- 
ment to feminism, not to foreign policy 

accomplishments that would win him a 
larges place in history. 

Mrs. Albright is a bulldog in manner 
— bl unt, tenacious and willing to sink 
her teeth into problems others skirt. 
Insiders say that her ability to flatten 
any nuance and put across a simple — 
often simp listic — view of complex 
foreign problems in television inter- 
views greatly impressed Mr. Clmton. 
In that and other aspects die stands in 
sharp contrast to Warren Christopher. 

But she seems to have a flair for 
Pyrrhic or incomplete victories. She is 

term fcn^Boutros Boutros Ghali as UN 
secretary-general, but at a cost of ali- 
enating many UN members with her 


ta cti cs. which imperil the reform pro- 
gram she says she is championing. 

.On Bosnia, sbe was rigi* in arguing 
early in the administration for U^. mil- 
itary action to halt Serbian aggression. 
Bui Mr. Clinton paid no heed. She was 
unable to persuade him. much less the 
American public. On Iraq, bn instincts 
also have been app ro p ri a tely hawkish. 
When die met wifotraqi dissidents earli- 
er this yea - , Mrs. Albright bowled them 
over with her expressknis of support and 
commitment. When Saddam Hussein 
rolled up those same dissidents, she fell 
silent and meddle party Ime that claimed 
a for Mr. Clinton even as Mr. 

Saddam reconquered northern Iraq. 

These mini-case studies are cited not 
in a spirit of churlish criticism but to 
explain an impression: Mrs. Albright 
will serve as a spokesman for Mr. Clin- 
ton more than as an originator of policy 
ot grand principles. The heavy lifting in 
shaping foreign policy is likely to be 
done by Mr. Berger ami by Strobe 
Talbott, who. Mis. Albright announced 
Thursday, will say on as deputy sec- 
retary of state. 

The mystery in all this remains Mr. 
Clinton. He has demonstrated once 
again his determination to do it Sinatra- 
styie — his way. 

The Washington Pose 


Many Worry That the Euro Could Break Europe, Not Make It 


M adrid — wm the euro 
— the planned European 
single currency — make 
Europe or break it? This is a 
serious question. There are in- 
fluential people in Madrid who 
both want and fear Spain’s 
membership in the single cur- 
rency. They want it because 
they want Spain totally corn- 
mined to Europe. They fear it 
because they think foe euro may 
fail and by failing wreck Euro- 
pean union, abandoning Spain 
to the national isolation from 
which it has only recently 
emerged. 

There are big problems even 
now. The Germans and French, 
foe euro’s founders, are cur- 
rently in disagreement over the 
“stability pact" that is to dis- 
cipline membership in the cur- 
rency union. The Germans want 
to establish a fixed scale of pun- 
ishments for those who diverge 
from die euro's standards. The 
French say this is a matter to be 
treated politically. 

They are not agreed on how 
independent foe new European 
central bank should be — an- 
other issue more political than 
economic. 

The two disagree on the dol- 


By William Pfaff 


lar value a p propriate to die euro 
when it comes into existence at 
the beginning of 1999. 

The euro and its value are 
important for the United States. 
The dollar now is commonly 
acknowledged to be underval- 
ued vis-k-vis Europe's major 
currencies, in terms of purchas- 
ing power. Americans pay less 
for the same goods than die 
Germans or French do. Amer- 
ican tourists discover this when 
they find how much a coffee 
costs on a Paris cafe terrace, or 
what a German hotel costs. 

An undervalued dollar is a 
great advantage for American 
exporters, who are automati- 
cally given a price edge over 
their competitors. 

Airbus, for example, cur- 
rently has to price its aircraft in 
dollars because that is foe es- 
tablished system in the Inter- 
national aircraft marketplace, 
but it pays its suppliers and 
workers in European curren- 
cies. That gives Boeing an ad- 
vantage, because it sells its 
planes in the currency in which 
its costs have been incurred. 

Yet the undervalued dollar is 


not an important import disad- 
vantage tor Americans since 
major commodities, including 
oil, are priced in dollars, and 
since foe American market is so 
large and competitive that im- 
port prices arekept down. Ma- 
jor foreign companies — like 
Mercedes, BMW and tire Jap- 
anese auto and electronics gi- 
ants — move their manufac- 
turing to the United States so as 
to pay low American wages. 

If foe future euro trades at a 
level that reflects relative do- 
mestic purchasing power, and if 
international trade becomes in- 

tiris wilf make trouble for US. 
businessmen and consumers. 
Yves Galland, France's minister 
delegare for finance and foreign 
trade, says he is certain that “tire 
euro will very rapidly become 
foe iratrimg world money, let's 
say in 15 or 20 years." 

Former President Valery 
Giscard d’Esraing of France 
launched a brick into the debate 
in late November when be said 
that both the Deutsche mark and 
French franc deserved to be de- 
valued against the dollar, and 


that if the Germans were not 
prepared for that, France should 
unilaterally set a lower value at 
which the franc would enter the 
euro in 1999. 

There was initial outrage at 
this idea in Germany, but the 
German central bank chief, 
Hans Tietmeyex, said last week 
that be had no objection to a 
stronger dollar. The dollar now 
has gone up, since the market is 
driven primarily by psychology 
and myth. If Mr. Tietmeyex 
concedes that the dollar could 
go higher, foe market will bid 
the dollar up. 

Mr. Giscard d’Estaing was 
one of the creators of European 
currency union in the 1970s, 
together wit h Helmut Schmidt, 
tire former German chancellor. 
Mr. Schmidt already has pro- 
voked his own row by accusing 
Mr. Tietmeyex and his. fellow 
German central bankers of ap- 
plying a “monomaniacal defla- 
tionist ideology," capable of 
doing much political harm. 

The Kohl government in 
Germany has been the driving 
force behind monetary union, 
defining the standards it wants " 
observed, pushing : every 
obstacle aside, dismissing 


every objection to a politically ' 
unaccountable European cen-- ; * 
trai bank (which would have foe' ‘ 
power to influence if not dom- 
inate budgetary and social’ * 
policy in all of the common r 
currency's member-countries). r j 

The debate over dollar and' ! 
franc-mark parities is sigrafi-* 1 
cant for just this reason. If those' 1 
parities need adjustment now, • 
and the Italian Era and Spanish " ' 
peseta will be forced to enter the « 
euro at lessened value — after . j 
earlier having been forced out 
of the existing monetary union - - 
— why should the same dis- 
crepancies and pressures not re-; 1 
cor in the future, when the euro' ‘ t 
exists? The national economies < 
still will be very different, one' ; 
from foe other. 

That is what worries many [ 
Europeans. This project could < 
even now break down in foe 
negotiating stage, before 1999. - ! 
More likely — and more dan- 1 
gerous — is that the euro wtiT ; 
come into being and then die * 
monetary union will begin to; ; 
come apart. That could deal the . 
European Union itself a crip-; ; 
pling blow. ’ 

International Herald Tribune. ' 

© Los Angeles Times Syndicate. 




Don’t Let Hebron Represent Issue of Israeli- Arab Coexistence 


N EW YORK — It is most 
unfortunate, for Israel’s 
good name no less than for the 
prospects for Israeli-Palestinian 
peace, that the 400 or so Jewish 
settlers who live in Hebron 
amidst more than 120,000 Pal- 
estinians have emerged as em- 
blematic of the larger question 
of Jewish settlement in the ter- 
ritories, and of Jewish-Arab co- 
existence generally. 

Both the Jewish settlement 
and foe settlers in Hebron are 
entirely unlike other Jewish set- 
tlements and unlike the vast ma- 
jority of the roughly 150,000 
Jewish settlers in foe West Bank 
and Gaza Strip. 

For starters, Israeli settle- 
ments elsewhere in foe territo- 
ries are not-situated in the midst 
of Arab population centers. 
They are in self-contained areas 
that often adjoin Arab towns 


By Henry Siegman 


and villages bat do not overlap 
with them. This precludes a 
whole range of human and polit- 
ical confrontation, not to speak 
of security problems, that can be 
seen as the unique result of the 
intertwining of Jewish and Arab 
populations in Hebron. (This is 
not to say that tensions do not 
exist between foe other Israeli 
settlements and neighboring 
Palestinian populations, only 
that they are of a different and 
far more manageable order.) 

More important, the over- 
whelming majority of Israel’s 
settlers in the territories are not 
motivated by nationalist or re- 
ligious passions, and are not ne- 
cessarily hostile to Palestinian 
aspirations. These settlers 
chose to live in the tenitories 
because of cheap housing and 


quality -of-life considerations, 
not because they are intent on 
reclaiming sacred land. 

In contrast, the settlers in 
Hebron are ideological extrem- 
ists who combine nationalistic 
extremism with religious and 
messianic zealotry, a deadly 
combination. Many, if not most, 
espouse an ugly racism that is 
repugnant to most Israelis. The 
settlers in Hebron, many of 
them followers of the late Rabbi 
Mdr Kahane. typically refer to 
Palestinians as “dogs" and 
“murderers," and advocate the 
forceful expulsion of aD Pal- 
estinians from foe entire West 
Bank, as Rabbi Kahane did. 

They venerate the late Baruch 
Goldstein, who murdered 29 
Palestinians in a mosque in Feb- 
ruary 1994. 


Presents Not to Buy This Holiday 


N EW YORK — In central 
Indiana, a conservative 
Republican member of Con- 
gress is proposing to his con- 
stituents an answer to a ques- 
tion constantly put to 
themselves by Americans hor- 
rified by the ever-increasing 
oppression through which the 
Communist Chinese govern- 
ment rules its own country and 
occupied Tibet. 

These Americans are 
troubled that their country 
contributes heavily to foe op- 
pression. They know that their 
government without anes^ 
foesia amputated human rights 
from its China agenda in favor 
of more trade — though it is 
the Chinese bottom line that 
profits, not the American. 

They know that U.S. compa- 
nies. by tailoring their mouths, 
minds and actions to obey 
Beijing, become voluntary 
prisoners and servitors of foe 
Chinese Communists. They 
know that foe profits of 
Chinese goods sold in foe 
United Stales, and tire benefits 
of U.S. investments, go in large 
part directly to foe Chinese 
Army, police and Politburo. 

But facing China’s power 
and the new overarching value 
of American policy — trade 
liberates — they ask what can 
any one American do? 

The answer that Represen- 


By A.M. Rosenthal 


tative Dan Burton is giving 
is: Boycott Chinese products. 
Do it now during this holiday 
buying season, and keep it up 
when it is over. 

Mr. Burton shames mem- 
bers of Congress, conserva- 
tive or liberal, who followed 
or encouraged President Bill 
Clinton in abandoning human 
rights. Mr. Burton is not alone. 
Around foe nation, students in 
almost 300 colleges and high 
schools are joining with Stu- 
dents for a Free Tibet to boy- 
cott Chinese goods. Musi- 
cians. actors, painters are 
joining in. They are not naive. 
They know China’s economy 
won't crumble — that’s not 
their goai. 

They know that U.S. busi- 
nesses in China will not be- 
come human rights monitors. 

They know that Beijing will 
light nationalist fires by say- 
ing foe boycott sanctions are 
aimed at the people — exactly 
as Saddam Hussein says of tire 
restrictions against him, as so 
many Westerners said of the 
anti -apartheid boycotts. 

Beijing will scream hyster- 
ically because it knows that 
boycotts and disinvestment 
have two powers. Though they 
start small, they grow and can 


force governments to make at 
least some reforms — less 
time on foe rack, a looser 
muzzle maybe. 

And they are a powerful 
way of spreading awareness 
of a cause that would other- 
wise die of official neglect 

For many Americans, there 
is a strong religious motiv- 
ation. Harry Wu, who spent 19 
years in a Chinese slave labor 
camp and struggles for those 
still there, wrote to Mr. Burton 
that tire Communists were 
cracking down harder than 
ever on Chinese who would 
not renounce their church. 

“That China can benefit 
from the celebration of Christ’s 
birth while at the same time 
persecuting Chinese Christians 
is criminal," he said. 

In the magazine US. Catb- 
oHc. Donna S. Fernandez wrote 
about how sbe and her husband 
had decided not to boy any- 
thing China-made to ex- 
plain to their son why he could 
not have toys from China. 

Sbe found wisdom in the 
Book of Proverbs: ' Train up a 
child in the way be should go 
and when he is old he wiQ not 
depart from it." For courage in 
setting out, sbe turned to a 
Chinese saying: “The journey 
of a thousand miles starts with 
a angle step." 

The New York Times. 


The presence of these 400 
Jewish zealots in foe midst of 
the most nationalistic of all Pal- 
estinian cities is a bomb waiting 
to explode. That explosion will 
be as tragic in its consequences 
as it is predictable, for foe les- 
son of hopelessness that wzD be 
drawn from that coming vio- 
lence is felse. 

& is a matter of record that 
Palestinian and Israeli negoti- 
ators who informally explored a 
final settlement dunng the pre- 
vious Labor government were 
able to agree on the contours of 
a plan that would leave most of 
the Jewish settlements and set- 
tlers in place. They even agreed 
to & plan for Jerusalem that 
leaves foe city under foe sov- 
ereignty of Israel and identifies 
an area of East Jerusalem, not 
currently perceived as part of 
the city, as the capital of an 
eventual Palestinian entity. 

However, if the Jewish-Pal- 
estiman confrontation in Hebron 
is seen as paradigmatic of the 
larger Israeli-Palestinian prob- 
lem, an explosion in Hebron will 
persuade — falsely — both Pal- 
estinians and Israelis that peace - 
is simply beyond their reach. . 

In Hebron, more so than any- ; 
where else in that disputed lano, 
foe case far a continuing Jewish 
presence should have been made 
by Israelis who respect the hu- 
man dignity and rational aspir- 


ations of their Palestinian neigh- 
bors. Instead, it is being made by 
racists and fanatics who despise' 
Palestinians and whom most Is- . v 
raetis would not welcome as ; 
neighbors of drear own. • 

That is why it is soimforumaie ; 
that foen-Pnme Minister Yitz-. . 
hak Rabin faded to remove the j 
settlers from Hebron immedi- 
ately after Baruch Goldstein’s'; * 
massacre at foe Tomb of foe.'- ! 
Patriarchs, when most Israelis • 
would not have objected. " ' 

Fanatics in Hebron, whether • 
Jewish or Arab, should not be ; 
allowed to define foe terms of 
Istadi^Pakssdnim coexistence. ; 
Neither Israeli nor Palestinian- - 
leaders should mortgage their — 
people's future to foe apoca- 
lyptic fevers of these national- 
istic. messianic madmen. - 

Israel’s government has an*£ 
obligation to provide security* 
for rte citizens who wish to live 
peacefully in Hebron. For foe__ 
sake of the larger Israeli-Pal-JJ 
estinian enterprise, those whoMrf 
intend their presence in Hebron. ,■ Ji 
to destroy foe possibility of *n ( X 
Israeli-Arab peace do not de- M 
serve that protection and should .r 
be forcefully removed. 

f. 

The writer, a senior fellow ai^ >■ 
the Council on Foreign Rela- * 
lions, contributed this personal d 
comment to the InterpationaL ^ 
Herald Tribune. 
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IN OUR PAGES: 100, 75 AND 50 YEARS AGO 


1896: Gift fa Refused 

LONDON — Mr. Bayard, foe 
United States Ambassador, has . 
declined to be foerecraentof foe 
testimonial proposed by foe 
Daily Telegraph. His decision is 
c o m munic ated in a letter, in 
which be sets forth his reasons 
for not wishing to receive foe 
suggested Christmas gift. “A 
few hours of reflection have 
brought me to foe sober judg- 
ment that, holding my present 
office, I should scrupulously re- 
spect foe spirit as weB as foe 
letter ofmy country’s law, which 
inhibits anyone tedding office 
under the Umied States from ac- 
cepting, without the consent of 
Congress, any present from any 
King, prince or Government’* 

1921: Eire Agreement 

LONDON — The British Gov- 
ernment and tile Sum Fein rep- 
resentatives have at last reached 
foe longed-for agreement Ire- 


land shall have the same Con- • 
stitutional stems in the British . ; 
empire as have the Dominion of - : • 
Canada, the Commonwealth o f J 
Australia, foe Dominion of 
New Zealand and the Union of- - 
South Africa, with a Parliament^, 
having powers to make laws "r 
for the peace, order and good J 
government of Ireland and a a .« 
Executive responsible to that ^ 
Parliament, and shall be 
known as the Irish Free Stare. ■’ 

^ 

1946: Erench Impasse 

PARIS — Numerous meetings^ ”V 
of leaders of the various political <■? 
parties wens held in Paris yes- 1 
today (Dec. 6] as they continued -v 
theareffbrts to findsome solution > 
to the deadlock which has left ' 
France without a government. > 
There were no indications that ■ 
they were any nearer the solution > 
than they were when Georges * 

. Bidault, who recently resigned . 
as President of the government, Jf 
foiled to obtain a m^ority- ' 
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A New Focus 
For Berlin’s 
Art Landscape 


The Name’s Not Enough for ’ 90 s Buyers 

International Herald Tribune crimination displayed by 

L ONDON — The best today’s buyers was provided 
marketing in the by die contrast between the 
world is of no avail failure of a stylized portrait of 
these days if the ait a woman with closed eves ex- 


By David Galloway 


1 M Protect ymiors from tumbling masonry. The 

4 nin £T ■ 0051 , of : restoring the complex of buildings, begun 
S 155,? esT J u £f ued 81 800 million Deutsche marts (about 
, n ^- This assessment, which could easily double 

tS Ce ™??. riC il^ be ffl m » drasticall y exceeds resources. Fur- 
“wnnore. Berlin is wrestling with the extensive reshufr- 
01 treasures, uniting collections once separated 
s partition and refusing others. 

^ i? c ^ tura ^ budgets strained, Beilin’s museum land- 
scape has been extraordinarily (and improbably) enriched 
gy the opening of two new collections. The works collected 
by the former Parisian dealer Heinz Berggnien, focusing 
on Picasso and the early modems, stake our major aesthetic 
if ^ fh^ half of die 20th century. Aral with the 

J“ rx CoU ection now on view at the Hamburger Bahnhof, 
tire art of our time is documented in 183 paintings and 
sculptures, 456 drawings from Joseph Beuys’s “Secret 
Block for a Secret Person in Ireland,’' and 80 ingenious- 
ingenuous early drawings by Andy Warhol. 

!?“ . Stfts’ ’ did not come cheap. Housing the Bexggruen 
Collection, for which die Beriin-bom- deafer bus signed a 
*®"y ear loan agreement, involved a total renovation of a 
i9tn-cCTtuiy imperial barracks. A classicist jewel across 
from Charlottenburg Palace, it is an intimate and rnrig/mi^j 
setting for the small -format works it displays. 

Revamping the derelict Hamburger Bahnhof was a far 
more ambitious task. It was realized, at a cost of 100 
million Deutsche marks, by Josef Paul Kleibuis, the ar- 
chitect who designed Chicago’s Museum of Contemporary 
Art. Though of no conspicuous architectural distinction, 
the Hamburger Bahnhof can boas historical significance. 
Built in 1847, it is Berlin’s oldest surviving train' station. 
Where trains once stopped, a glass-and-steel hall was 
erected to accommodate a transport museum. Later, two 
wings were added to create a “court of honor.’* 

Severely damaged in World War it the building was 
briefly kissed to life in 1988 by a now legendary ex- 
hibition, "Zeitlos" (Timeless), which made clear that the 
^oaring spaces provided an ideal setting fen 1 contemporary 
■art In 1 989. Kleihuis won a competition to rejuvenate the 
structure as an annex to the National Gallcxy. But even as „ 
he was developing his program, focus was shifting toward 
a possible home for the Marx Collection. 


N OW 75. the real-estate magnate Erich Marx was 
bitten by the collecting bug at file age of 51. He 
had the good fortune to meet Joseph Beuys’s 
personal assistant, HemerBastianun 1974 and 
to acquire some of the German guru's seminal works. The 
collector and his muse then concentrated on building 
work-groups by key cantemporaiy artists, including War- 
hol. Cy TwomWy and Anselm Kiefer. Not oqty the 
quantity but the monumemality of many acquisitions 
made It clear that Marx was eyeing a major public venue. 
His Warhol portrait of “Mao * is 1 5 feet (4.6 meters) tall, 
while Kiefer’s library of gargantuan lead booksTnilfes as ‘ 
large as a two-car garage. 

Plainly, the Hamburger Bahnhof, dubbed “The Mu- 
seum of tiie Present,” would have to be expanded to 
include such acquisitions together with contemporary 
works from theNatianal Gallery. KIrihuis conceived a pair 
of arched halls to parallel the old glass-covered concourse. 
Due to lack of funds, only tire eastern gallery has been 
realized, but it is surely one of the most stunning exhibition 
spaces to be erected in our time: 260 feet (80 meters) long, 
with an arched glass ceiling and golden oak parquet, it 
[offers an ideal ambiance for the mammoth formats often 
favored by the American artists now displayed there. 

Even more than the total of new works on view, what 
Berlin has to offer is a course in the comparative anatomy 
of the collector. Berggruen’s choices were private, re- 
flective, even quirky, but they were made with passion, 
each lovingly slotted into an ensemble that constitutes a 
kind of autobiography.. Marx bought wholesale, assem- 
bling an inventory that be could never have lived with as 
Berggruen did for decades. Together, they have be- 
queathed Berlin two unique museums. Meanwhile, there 
are several others with leaks in tire roof. 

David Galloway is an art critic and free-lance curator 
based in Wuppertal, Germany. 


ART EXHIBITIONS 


Ituentaxionol Herald Tribune 

L ondon — T he best 
marketing in the 
world is of no avail 
these days if the art 
on offer is not good enough. 
This terse message was ab- 
ruptly brought home to 
Christie’s and Sotheby’s this 
week in their Part I sales of 
Impressionist and Modem 
art, supposedly the best and 
yet regrettably short on works 
of substance. 

On Monday evening, 
Christie's was the first to veri- 
fy at its expense that the buy- 
ers of the 1990s are altogether 

SOUREN MELHQAN 

a different breed from their 
predecessors of the late 
1980s. Ruthlessly lucid, they 
look for paintings with 
something more to them than 
just a name. Modest works 
find takers if estimated at a 
modest level. Otherwise, they 
drop dead in stony silence. 

The first few lots, which 
carried plausible estimates, 
albeit on the high side, fared 
reasonably well. The auction- 
eer was at liberty to let them 
go under the lower estimate 
and that saved several of than 
from going unsold. A small 
view of the beach ar Trouville 
with sailing boats in the off- 
ing painted by Eugene Boud- 
in in 1892 sold uneventfully 
for £78,500 ($128,000). fol- 
lowed by Pissarro's large oil 
study of harvesters taking a 
rest at £287,500, which was 
just about right — the com- 
position is simplistic but the 
brisk spontaneity of the 
brusbwork makes up for that. 

A clever buyer with a taste for 
nuances picked up far only 
£73,000 Boudin's subtle 
composition of boats at an- 
chor in the harbor at Le 
Havre, painted in 1870. 

Proceedings jogged along, 
from a 1904 ulterior scene by 
Vuillard, rather expensive at 
£331,500, to a pleasing view 
of tire Thames at Hampton 
Court, East Molesey, painted 
by Alfred Sisley in 1874. 

At that point, the first mis- 
hap befell one of Renoir’s in- 
numerable portraits of tire : 
Renoir household servant, ; 
Gabriel] e. The young woman 
.with a bovine face is seen T 
‘sewing in a' portrait loo banal 
to warrant the stiff £1 million 
to £1.5 million estimate. It 
remained unsold at £750,000. 
This is the kind of Renoir that 
would have been snapped up 
by a Japanese dealer in tire 
late 1980s. 

Further evidence of the dis- 
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crimination displayed by 
today’s buyers was provided 
by tire contrast between the 
failure of a stylized portrait of 
a woman with closed eyes ex- 
ecuted by Alexej von 
JawJensky in 1918 and the 
success of another portrait of 
similar inspiration done five 
years later. The first picture, 
none too well painted, was 
predictably bought in at 
£100,000. The second portrait, 
done in vigorous strokes and 
glowing colors, went up to 
£199,500, far above the 
£80,000 to £120,000 esti- 
mate. 

Perhaps tire most telling il- 
lustration of tire new buyers' 
savvy was provided by a De- 
gas pastel of three ballet dan- 
cers. The movement of one of 
the girls is a shade too stiff 
and her raised arm is noyjar- 
ticularly well shaped. Even 
though the pastel came from a 
private source and had been 
out of the market since 1924, 
it was not exactly a dream 
picture. Had the auctioneer 
Christopher Burge not al- 
lowed it to sell 20 percent 
below the low estimate, for 
£2^01,500. the Degas would 
have added one more to tire 
list of 24 casualties out of 60 
lots offered on Monday at 
Christie's. 
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R esistance to ov- 
erpricing had noth- 
ing to do with a 
shortage of cash. 
When the sale's true rarity, a 
Futurist abstract composition 
of 1914 by Gino Severini 
came up, it exceeded its high 
estimate by half, ending up at a 
steep £1,871,500. Enthusiasm 
readily flares up tire moment 
there is good reason. 

But buyers will not be 
fooled. This was shown on 
Tuesday, in Sotheby’s even- 
ing session which started with 
14 pictures “from a private 
collection.” The assemblage 
displayed neither aesthetic 
consistency nor much con- 
cern for quality. 

Half the lots were left on 
tire roadside. Failures in- 
cluded the star picture, Ren- 
oir’s portrait of his son done 
in a sentimental vein with an 
academic precision dial hor- 



net’s preparatory study for 
"be Bal de l’Opera” painted 
in 1873 in brisk strokes ap- 
plied with the tip of the brush, 
had a marvelous spontaneity. 
This was a true ‘‘impression,'' 
dashed off on tire spot, and it 
shot up to £1596300. 

On the other hand, third- 
rate works fell like flies 
whenever afflicted with ex- 
cessive estimates, as was tire 
case with many. By tire end of 
tire evening, only 26 of the 54 
works offered at Sotheby's 
representing 60 percent of the 
sale by value had found 
niches. 


A T the press confer- 
ence, Sotheby's 
managers tried hard 
to blame the modest 
outcome on auction fatigue, 
so soon after the New York 
sales. Then, apparently con- 
tradicting the first excuse, 
they noted that it was difficult 
to put together two high-level 
sales at short intervals. Take 
out "high-level” and that 
statement sums it up — the 
market for avant-garde art of 
the late 19th and early 20th 
centuries suffers from such a 
dearth of goods that it is ef- 
fectively beginning to wind 
down. 

If the penury was more 
blatant in London, this is be- 
cause auction house manage- 
ments have been giving pref- 
erence to New York in the 
last few years. These days, 
consigners follow suiL But 
whether in New York or Lon- 
don, the sheer contraction of 
volume was more painfully 
apparent this year. The total 
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Manet's preparatory study for “ Le Bal de 1' Opera," done in 1873. 


ders on kitsch. An Alice-in- 
Wonderland estimate, £2.5 
million to £3 million, did not 
help. Doomed to failure, the 
portrait was left unsold at 
£1.9 million. 

A Degas pastel of a dancer 
with legs like sticks and a am- 
fused background did not 
stand much chance either, its 
signature notwithstanding. It 
ishard to imagine any art lover 
wanting to pay £800,000 to£l 
million for that At £620,000. 
the chairman of Sotheby’s 
Europe, Simon de Pury who 
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was wielding the gavel in his 
crisp, highly effective new 
auctioneering manner, wisely 
derided not to press the point. 
The one attractive work in the 
group, an 1878 landscape by 
Pissarro with a sophisticated 
composition and a very del- 
icate feel for light, did quite 
well at £496500. 

As pictures from various 
consignors followed, the 
double trend revealed by the 
14 "private collection” pic- 
tures was confirmed again 
and again. No desirable paint- 


ing was allowed to go without 
a fierce bidding match. A 
large pastel of three dancers 
from Degas's later period 
thus went up to £2311500, 
well above the high estimate. 
The buyer was the Zurich 
dealer Bruno Meissner acting 
for the museum set up by the 
supremely knowledgeable 
Ernst Beyeler in Basel The 
two professionals must have 
reasoned that pastels of that 
size are now hard to come 
by. 

The gem of the day, Ma- 


sold at Christie's was a mere 
£12.6 million and £13.5 mil- 
lion at Sotheby's. The high 
percentage of failures to sell 
does not reflect the incom- 

K ce of the experts who 
what the pain tings are 
worth, but their desperate at- 
tempts to fill up their cata- 
logues which lead them to 
give in to unreasonable de- 
mands for high reserves. 

Other things being equal, if 
the trend is maintained, there 
will be no "Impressionist 
Art" auctions remotely jus- 
tifying the title five to 10 
years from now. 
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DALI. DERAIN, DUFY, 
GIACOMETTI. LEBASQUE, 
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Japanese Antiques | 
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Japonase Sofcuma, branzas, 
ckwonno, porcflbfnj & antique 
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IN FRANCE 

m DROUOT RICHELIEU 

URj 9, rue Drouot 75009 Paris -TeU 01 48 00 2020 


PARIS 


— Monday, December 16, 1996 

Roam 7 ar 3 p m. OLD MASTER PAINTINGS. On view at 
Espace TAJAN, 37, rue des Machurins 75008 Paris, tel-r 01 53 
30 30 30 - fax: 01 53 30 30 31. till December. 12. Public 
viewing at Drraxs Richelieu, Saturday, December 14, from 
11 a.m. to 6 p.m„ and Monday. December 16, from 11 a.m. 
to noon. For inquiries, please contact Florence Grassignoux, 
TeL 01 53 30 30 47. 

Friday, December 20, 1996 — - 

Boom 15 at 2:15 p.m. ART NOUVEAU - ART DECO. On 
view at Espace TAJAN, 37. rue des Mathurins 75008 Paris, 
tel.-. 01 53 30 30 30 - fax: 01 53 30 30 31. from December, 9 
to December, 17. Public viewing at Drouot Richelieu, 
(room 15), Thursday, December 19. from 11 a.m. to 6 p.m., 
and Friday, December 20, from 11 a.m. to noon. 


In NEW YORK please contact Ketty Maisonrouge & Co. 


(212) 737 35 97 / 737 38 J3 - Fax! ( 212 ) 86 1 H 34. 
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Thanks... 
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For Edgy Investors, 
Safety Is in Numbers 

Biggest Firms Offer Most Security 
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Investing in Heavyweights 


By Aline Sullivan 


A s Wall Street's bull market 
surges on in what seems to 
many to be an ominously long 
run. nervous investors are 
casting around for safe havens. Their 
best bet may be surprisingly obvious: 
the world's biggest companies are also 
the most secure. 

The upper echelons of the Fortune 
Global 500 are remarkably 
stable. In the past year, just one 


company, Nissho Iwai Corp., 
dropped out of the top 10 by 
revenue, and that was only to 
1 1th place. Most retained their 
exact rankings, and investors 
could hardly ask for a better defense 
against tough times than such estab- 
lished companies. 

Admittedly, some of these behemoths 
are unexciting. Half the world's 10 
biggest companies are Japanese trading 
houses . which owe their rankings to high 
business turnover rather than authentic 
sales. For example, a multimiliion-dol- 
lar deal to explore energy resources in 
Indonesia may sound impressive, but the 
trading group's commission is actually 
small. None of these companies appear 
on Fortune's top 50 by profit. 

In contrast, the most profitable compa- 
nies may be too exciting for investors 
seeking shelter. Two cases in point: In- 
ternational Business Machines Crap, and 
Intel Cotp. rank sixth and 10th by profit 
and 18th and 228th by revenue, respect- 
ively. That makes them enormous in just 
about anyone's book. But lew would view 
thetechnology sector as a safe haven. 

AH told, however, the biggest compa- 
nies are worth considering if you be- 
lieve global stock markets are due for a 
correction or worse. In an uncertain 
world, analysts and fund managers 
agree that these are the companies most 
likely to be there tomorrow. 

"Scale is an important advantage in a 
slow-growih environment.” said Tom 
McManus, an investment strategist at 
Morgan Stanley & Co. in New York, 
where the consensus is that the Dow 
Jones industrial average could plunge 


20 percent over the next few months. 
"Large companies that are multination- 
al and diversified should generate more 
revenue and prove more profitable in the 
next year than smaller companies.” 

Jeffrey Brown, research analyst at Sa- 
lomon Brothers Inc. in New York, agreed 
that the biggest, most liquid and most 
international stocks are the best bets ahead 
of a possible market downturn. "The U.S. 
market is looking very expensive, so 
companies with the greatest growth op- 
portunities overseas are the ones 
to buy now." he said. 

Plenty of investors are already 
heeding’ that advice. In the past 
six months, the biggest U.S. 
stocks have outperformed their 
smaller counterparts by the 
largest margin in 20 years, as fund man- 
agers shift "to defensive positions. The 
Dow industrial average has jumped 15.6 
percent, while the Russell 2000 index of 
small-cap stocks has dropped 2.1 percent. 
The scenario is similar in other major 
markets, analysts said. 

Investors seeking safe havens have 
largely ignored the Japanese trading gi- 
ants. That Is not surprising. given their 
low earnings relative to their size and 
their unwillingness to disclose much 
financial information. The economy has 
not helped. Although the weakness of 
the yen has been a boon, Japan "salmost- 
nonexisrent interest rates have proved a 
mixed blessing: cutting debt burdens at 
some of the companies' subsidiaries but 
damaging their banking interests. Ja- 
pan's benchmark discount rate is cur- 
rently 0.5 percent, a postwar low. 

But the really anxious investor should 
lake a closer look, analysts said. These 
companies should provide a fairly 
smooth ride in turbulent markets. They 
are diverse enough and cash-rich enough 
to withstand substantial stock-market 
fluctuations and are also able to count on 
unstinting support from the government 
if anything goes wrong. 

'"The major trading companies 
should be able to survive any market 
downturn.” said Yushiro Ikuyo, a mar- 
ket analyst at Smith Barney Inc. in 
Tokyo. "They have huge amounts of 
hidden assets and share-holdings that we 


Performance of the 10 biggest companies in the world by safes and the 10 biggest by profit, as ranked by Fortune magazine 
ending before March 3 1, 1996 . Figures for year-to-date- return, price/eaming ratio and dividend yield are as of Wednesday’s close 

Rank YMMo-date Stock prtcsftwnlnni YMd 


Company 


Safes 

(latest year) S mHHons 


Profit 

(latest year) S millions 


Yew-to-dato stock 
price change (%) 


Mitsubishi Cotp. 
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Mitsui & Co. 


Itochu Corp. 

General Motors Corp. 
Sumitomo Corp. 
Marubeni Coip. 
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Ford Motor Co. 


Toyota Motor Corp. 
Exxon Corp. 

Royal Dutch/Shell* 
IBM Corp. 
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General Electric Co. 
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Philip Morris Cos. 
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don't even know about, perhaps because 
so few analysts follow the sector.” 

Mitsubishi Corp. is the most attractive 
of this group, as well as the hugest, 
analysts said. According to the Nomura 
Research analysts Yoshihiko Kamara 
and Arami ICurai in Tokyo, its earnings 
are being boosted by good performances 
at overseas subsidiaries and its satellite 
broadcast and energy divisions. 

Mitsui & Co., Itochu Corp. and 
Marubeni Corp. should also have satis- 
factory earnings this financial year after 
achieving modest gains in the .first .half, 


scandal, is on track to achieve its targeted 
20 percent rise in pretax profit, to 103.0 
billron yen, this year, thanks partly to a 
planned onetime sale of stock and bonds. 

In contrast, the world’s biggest auto- 
makers, which rank among the top 10 by 
revenue, make poor safe havens. Sales 
at General Motors Corp. and Ford Motor 
Co. and Toyota Motor Corp. are largely 
dependent rat economic conditions. 

‘ 'These stocks are already discounted, 
and car sales continue to be quite good.' ’ 
said Nick Colas, auto analyst at Credit 
Suisse First Boston in New York. “But 


analysts said. Even Sumitomo Cofp.rem- ~ the companies could still be in for a 
broiled in a $2.6 billion copper trading pretty tough 1997 if interest rales rise.” 


All three automakers have a more 
immediate concern: They are losing 
market share at home. For Toyota, this 
shrinkage is particularly traumatic. 
Analysts reckon that increased sales at 
Honda Motor Corp. may soon force 
Toyota *s share of the Japanese domestic 
market below 50 permit for the first 
time in 15 years. Toyota is fighting back 
with a spate of new launches and the 
makeover of 10 of its existing models. 

Although GM and Ford also rank 
among the top 10 by income and Toyota 
stands in 23d place, many analysts are 
betting the Japanese company will prove 
the more profitable over the next lew 


years. GM and Ford reported drops in 
November car sales, whiteToyota’s were 
up 20 percent, thanks in part to the weak 
yen. Toy ota is also the best bet of the time 
in a bear market: Its Stock should be 
emthfawed by its $23 billion cash. 

The rctnanriug two of Fortune's top 10 
bv revenue are o fi companies: Exxon 
Corp. and the British-Initch company 
Royal Dutch/Sheli Group. These make 
good defensive plays because only their 
chemical divisions, which generate less 
than a Quarter of their earnings, are sig- 
nificantly impacted by economic conch- 
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Huge 25% Commissions Paid FAST! 


We Pay Agents Signing Bonuses For Existing Customers! Join The 
International TeleCom Revolution. No Investment— No Risk. 


T he other day, a friend 
admitted that he had 
missed the past 18 
months of the bull 
market. "Stocks were too 
high.” he said. "They’re still 


rent issue of his newsletter, 
The Chartist, "have a habit of 
becoming more overvalued.” 

At a time like this, it is safer 
to search out stocks that have 
been overlooked and un- 


Our Highly Discounted 
International Telephone 
Rates & Rapid-Response 
Customer Service Sell 
Themselves. 

We Will Teach You HowTo 
Sell Our Service. 



too high. I can 't bring myself wanted. But it is not out of the 
to invest in anything but two- question to buy a company 
year Treasuries.” that, by normal standards. 


have the courage to buy IBM 
at $155? Or do you want to 
wait until it drops to $120? 

These are the nerve-wrack- 
ing questions that face small 


What history teaches in can make good money by in- 
this case is that compound vesting in good companies 


ket as a whole. Disney carried 
a P/E of 55; Johnson & John- 
son, 56. (By contrast, Disney 
is considered expensive today 


a year m 


$40 (thus, a P/E ratio of 40, 
which is high). If the com- 


eamwgs trump overvalu- over the long haul 
ation. Take a stock earning $1 For example: One inveo 

‘ telling for has brilliant timing. He “ 
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Tel: 1-407-777-4222 

Far 1 - 407 - 777 -MIHlsr 


Visit our Web Site 

HTTP:// lYPN.com / KaIJMart 


year Treasuries.” 

He bad it half right. By 
historic measures of valu- 
ation, stocks were too high 
and are too high. Still, since 
June 1995, the Standard & 
Poor’s 500 Stock Index has 
returned 48 percent. My 
friend has earned maybe 10 
percent in bonds. 

The moral of this story is 
simple: We mortals cannot tell 


that, by normal standards, 
seems too expensive. 

My friend told a particu- 
larly poignant tale about 
Merck & Co., the pharma- 
ceutical company. "I loved 
Merck in 1994 when it was 
$30 a share, but for reasons I 
can’t remember, I passed it 
up,” he said. "Now, it's $80 a 
snare. How can I buy a stock 
that’s nearly triple what I 


JAMBS CLASSMAN ON INVESTING 


Call Mr. Haynes, enter ext 119, , 

or fax hint for froo info Hwy« A ia 

or rax nun ror rree imo. Beachi ^ 32952i USA 

E-maif: 76726.1743ecompuserve.com 


the best dale to enter the slock . could have bought it for?’ ’ 
market, so we should not try. Or look at International 
"Overvalued markets.” Business Machines Corp. 
writes Dan Sullivan in the cur- Only those years ago, it was 


investors after the Dow Jones 
industrial average has risen 
75 percent in two years. 

My answer is to buy 
wisely, but buy. Here are 
some reasons why: 

In 1972, a group of stocks 
called the “Nifty Fifty” 
dominated the market. They 
were high-growth giants like 
Coca-Cola Co. . Philip Morris 
Cos., McDonald's, Walt Dis- 
ney Co. and Merck. Investors 
bid them up to astro n omical 


with a P/E of 38.) 

The Nifty Fifty tooka dive 
shortly after rising to prom- 
inence. but, over time, the 
stocks came back. In his book 


which is high). If the com- 
pany’s earnings increase at 15 
percent annually, drey will 
reach $4 per share after 10 


sense perfectly when the mar- 
ket wul hit its low. So every 


ket will rat ns low. so every 
year for 20 years, he puts 
$1 ,000 into Investment Co. of 


years. Even if the company's 
P/E declines to a more rea- 


on buy-and-hold investing, 
“Stocks for the Long Run” 


Are you sure you are making 
the most of your assets? 


/ Have you ever considered an 
international investment bank? 


/ Do you prefer a long-term 
relationship? 


to try our services for a period before deciding to 
increase your investment. This account gives you a 
free choice between 24 currencies and the possibility 
of a VISA card, giving you direct access to your 
funds all over the world. 


/ Axe you ready to make an initial 
deposit of GBP 12,000 in a high- 
interest account? 


If your answer is Yes to all three questions, please 
complete and send or fax us the coupon. 


By depositing GBP 12,000 (or currency equivalent) 
or more in a high-interest account, you will be able 


Private Banking the Friendly Way 

We believe that all our customers have the right 
to professional, friendly advice whatever the 
size of their deposit. You will be assigned a 
personal account manager and be given a 
direct telephone number on which you are 
always welcome to contact him or her. 







“Stocks for the Long Run” 
(Irwin, 1994). Jeremy J. 
Siegel, professor of finance at 
foe Wharton School at the 
University of Pennsylvania, 
calculates that from January 
1972 to May 1993, the Nifty 
Fifty returned an average of 
12.0 percent before taxes, 
compared with 1 1.7 percent 
for the S&P 500 and 7.4 per- 
cent for Treasury bills. 


P/E declines to a more rea- 
sonable 20, the shares will 
cany a price of $80 — not bad 
for an overvalued stock. 

The folks at Fair, Miller & 
Washington, a money-man- 
agement firm in Washington, 
reminded clients in a news- 
letter last month that 
$250,000 invested at the 
highs of August 1987 became 
$180,000 only three months 


America, a huge mutual fund, 
on that very day. A second 
Investor has temble timing. 


He puts SI, 000 into the same 
fund each year on the day the 


fund each year on the day the 
market hits its high. 

Of course, foe investor with 
brilliant timing does better. But 
his edge is not significant Ac- 
cording to Capital Research & 
Management, which runs In- 
vestment Co. of America, foe 
“best-day” investor achieves 
an average return Of 14.9 per- 


q>isu,uuu only three months an average return Of 14.9 per- 
later. But, by September cent; the “worst-day” in- 
1996, that sum, under the vestor, 133 percent! 


firm’s management, had risen 
to $1.2 million. 

Even buying at the top, you 


With this history in mind, 
here are three strategies for 


investing today; 

1. Buy excellent, fast-grow- 
mg companies for foe long haul 
without worrying about their 
current price. Mock certainly 

' fits this category, even at 
■ of 25, and it is included in aset 
1 of three portfolios recommen- 
ded by the Value Line Invest* 
. mem Survey (1212 907 1500). 
Others that fit this category. 
MBNA Corp., the credit-card 
giant; Microsoft Coro.; Robert 
Half International me., tan* 
porary personnel; and Bed 
Bath & Beyond Inc., the do- 
mestic superstare, 

2. Buy value stocks, with 
good earnings, solid balance 
sheets and P/Es that are below 
market average. Dow Theory 
Forecasts newsletter offer? a 
list of 20 in Us current issue (1 
219 931 6480). Among them: 
Measure* Corp., measuring 
equipment for assembly -lines, 
at a P/E of 11; Philip Moms 
Cos., afrhgwigin it's up 20 per- 
cent £rom its August knv; Ray- 
theon Co„ the defense con- 
tractor and appliance maker 
Fittstqn Minerals Group, coal; 
A®*rican Express Co., and Su- 
perior Industries International 
Inc., aluminum auto wheels. 

3. Buy “branded wall* 
Bowers.’’ This Is a category 4M 
im ®nted in July, comprising 

wen-known names that the mar- 
ket is ignoring. Many of the 
stocks have performed well to 
me intervening four months, bnr 
™y stifl appear to be batgams- 
Oneacampfe is Dana Corp.. foe 
®“t*>f»rts maker, ft's an about 
10 p ercent since July but re- 
mains attractive at a P/E of 10- 
The Washington Post. 
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1 Making Big: Staid Blue Chips Outp ace the Little Guys 


By Barba ra Wall 

T he last place one would expect 
to find an aggressive 
stockisinafege, est 

■^aasas 

ally understood to be high- 
operations wife 
Joag track records and market 
capuajizations of over $30 billion , 
should be ignored. 

S»ince the U.S. bull market began 15 
JJK* ago, there has been a blue-chip 
rauy and shares in big companies have 
largely outperformed shares in small 
and medium-sized enterprises. Figures 
HP™* by .f^PP* 1 Analytical Services 
Inc. of New York show that over the Inc * 

SvCt^® 3 ! 8, * e Van S uar d Index Trust 
ouu rund, which mimics the Standard & 



Poor’s 500-stock index, (a b enchmar k 
for large™ stocks) returned 122.14 
percent, while toe average U.S. small- 
companies fund returned 116.23 per- 
cent. 

“The classic argument — that small 


-i great deal of ground lately, 
said Jon TeaU, a spokesman for 
Upper Analytical Services. 
“Many people feel that as it is 
now possible to get a return of 
around 30 percent per year from the 
likes of General Electric, there is no 
point taking a chance on an unknown 
name.” 

British blue-chip stocks have wisp 
treated investors well in the 1990s. The 
Mercuiy British Blue Chip Fund, man- 
lw Mercury Asset Management, is 
- of many British big-company 
— _ in that itanns to extract long-term 
capital growth. The fund relumed 61.5 




percent net in the five years to Sept. 1, 
1996, and the sector average over the 
period was 67.4 percent. By way of 
comparison, the Mercury Smaller 
Companies Fund returned 59 percent 
net over the same period, although this 
time the sector average was significant- 
ly higher, at 97.9 percent. 

James Camish, an equities strategist 
for NatWest Securities in London, said 
that in Europe blue-chip stocks had been 


propelled by international interest. 

‘ There are not enough quoted small 
and medium-sized companies to satisfy 
the demands of international in- 
vestors,” he said. "Moreover, most in- 
vestors who look outside their domestic 
markets tend to stick with companies 
dial are well known.” 

If you can spot a potential merger, 
recovery situation or flotation, you can 
often double or treble your money in the 


space of a few years. For example. 
Deutsche Telekom AG, which was re- 
cently privatized, is expected to have 
earnings growth in double figures over 
the next three to four years. 

Yet an investment in a big com- 

pany can be as disastrous as an 01-timed 
investment in a small agile company. 

Many investors thought International 
Business Machines Corp. was a reas- 
onably safe bet in toe early 1980s. But 
when the personal computer market 
took off in the mid-’&Os, “IBM missed 
the boat and got hammered,” said Si- 
mon Davies, an investment manager 
with Berry Asset Management in Lon- 
don. 

Blue-chip stocks are often described 
as the perfect investment for first-time 
forays into the stock market Mr. Dav- 
ies, however, advises amateur investors 
to opt for a collective investment fund 
rather than attempt to buy stocks di- 
rectly from the market. 


“Relatively few investors can success- 
fully manage their own portfolio,” be 
said ‘‘People think that they can buy a few 

blue-chip stocks and sit on them indef- 
initely, but you will need to spend at least 
$200,000 to achieve a diversified port- 
folio. and have one or two days free every 
week to monitor the investments.” 

If you are set on picking your own 
stocks, Mr. Teall advises against hold- 
ing too many blue chips. From 1991 
through 1 993. small stocks did well, and 
in 1990, 1994 and 1995 the large-cap 
stocks were in the ascendancy. 

“The lesson to be leaned is that one 
needs some of both, though it is generally 
not recommended to have more than 75 
percent of your portfolio invested in 
large companies,” said Mr. Teall. 

For information on the Vanguard In- 
dex 500 fund, call J 610 669 1 000, or, in 
the United States, 800 662 7447. For the 
Mercury British Blue Chip Fund, call 44 
171 280 2800. 



I.. Insurance That Looks at Your Health 


Life insurance seems like a game the average investor 
cannot win. Unless you die soon after buying a policy, premi- 
ums are constructed to give yoto insurer a profit which means 

you might make more money by investing the cash yourself. 

Most life insurance companies try to restrict their business 
to people who are healthy; somebody with a heart condition 
has to pay a hefty price to buy life coverage. Yet that same 
investor would not get much benefit from buying a retirement 
annuity, under which the longer you live, the more money you 
get. A fixed retirement annuity provides an anmiAi pay me n t 
for as long as the investor lives, rat few insurance companies 
adjust benefits for people who are ilL Annuities often are 
purchased with one-time payments based on age, so it would 
not make much sense for people with lower-than-avexage life 
expectancies to invest in diem. 

A British concern. Pension Annuity Friendly Society Ltd* 
is seeking to exploit this discrepancy by tailoringprodutfs for 
elderly people with illnesses snch as multiple sclerosis, 
Hodgkin's disease and cirrhosis of the liver. By using mor- 
tality tables that take into account reduced life expectancy 


Behemoths Are 
Best Bets for Safety 


. * Continued from Page 10 

tions. Other main sectors — 
refining and marketing; explor- 
ation and production and coal 
— are relatively immune. 

“If the market tums down, 
oil company shares wiQ also 
luin down probably not as 
nmcb,” said Nick pavis, cal 
atutiyst at JJP. Motgan & Co. in 
London. 

On a mom negative note, 
many analysts expect the 
price of ou to drop next 
yearto about $18.75 jper bar- 
rel of Brent erode, from the 
current $23.75. 

The world's lap companies 
by revenue may make good 
safe havens, but some can be 
dull from an investment view- 
point The leaden by profit 
can also provide some degree 
of shelter from the vicAssftudes 
of the stock market and are 
certainly more exciting. - 

Of toe six companies fear 
rank amon g Fortune: s top I0by 
profit but not by revenue. Gen- 
eral Electric Co. which is third 
by profit and 20th by sales, is 
arguably the safest But its sub- 
'* 1 financial 


dollar, depends on U.S. in- 
terest rates,” said Richard 
Coleman, banking analyst at 
Merrill Lynch in London. 

Philip Morris Cos. may ap- 
peal to investors shy of the 
mnrfcHf but thick-skinned 



could prove vulnerable in an 
economic downturn. 

- Deutsche Telekom AG has 
greater prospects for growth, 
analysts said, partly because it 
is at the farefirartf of the de- 
veloping Aktiertkultnr, or 
equity culture, in Germany. 

Tte German : telecommu- 
nications monopoly, which 
underwent a spectactularly 
successful privatization last 
month, ranks ninth by profit 
and 43d by revenue on the 
Fortune lists. It accounts for 
more than 4 percent of the 
DAX index of blue-chip Ger- 
man stocks. Muc h o f 
Deutsche Telekom’s attrac- 
tion is its healthy 3.7 percent 
yield, which should lend sup- 
port to its share price in a 
falling market, analysts said. 

Its prospects are not entirely 
rosy, however. By the end of 
this year, Deutsche Telekom’s 
debt should total 85 billion 
Deutsche marks ($56 billion). 
At more than three times is 
shareholders’ funds of 24.7 

billion DM, die company doe» 

appear a bit stretched, said 
j££es Cornish, European 
strategist at NatWest Securi- 
ties in London. J 

France Telecom and Telf- 
onica de Esjpana plan pobfic 
offerings next yea r. #, as m any 

analysts expect thein>rices arc 

cheeper, Deutsche Telekom 
may be in for a struggle. . 

investors eager to lmnt 
their losses if Wall preset 
heads down should avoid HS- 
BC Holdings PLC, analysts 
said. Shares m the trading and 
hanking gTOOT, which ranks- 
eighth by profit and 104 th by 
revenue, tend to track the U.S. 
market, even though 65 per- 
cent of its .business is m Asia 
and 25 percent in Britain. 

“HSBC is firstly a play 
the Hong Kong 
which, because it is so feghly 
geared and because the Hong 
Kong dollar is tied to the U.S. 


company is a good 
defensive play because its 
safes aren’t dependent on fee 
economy,” said Roy Buny, 
tobacco analyst at Oppen- 
homer & Co. in New York. 
"It generates a cash flow in 
excess - of $3 bfllion a year. 
That would certainly help if 
. the markets turn down.” 

There arc many reasons to 
buy Philip Morris shares even 
if you expect the market to 
continue mingor hold steady, 
analysts said. Ranked 31st in 
terms of revenue, fee com- 
is sixth by ; profit In the 
10 years, dividends have 
grown at an average annual 
rate of 20.4 percent, a pace 
that looks set to continue. 
Currently, demand fear cigar- 
ettes is growing worldwide 
and even in the United States, 
where Philip Morris’s market 
share is 46 percent. 

I BM certainly looks excit- 
ing these days although 
few investors would re- 
gard it as a potential safe 
haven. The warm reception to 
the company’s announce- 
ment on Tuesday of a $850 
million senior debt issue, due 
in 2096, showed how much 
its image ha* improved 
among investors. The 100- 
year 'brads will yield 7.22 
percent. 

Of course, few IBM share- 
holders are likely to forget fee 
dark days of the early 1990s, 
when the company s earn- 
ings and share price were 
hammered by the reconfig- 
uration of the industry and the 
rise of powerful c o m p etit o rss 
och as Microsoft Crap., Son 
Microsystems and Compaq 
Computer Cor p. The sab* 

atJBM included the loss of 
35,000 jobs.. . 

But now fee company is 
blessed wife a leading mmket 
position, large cash balances 
relative to ns debt, and a 
strong operating cash flow, 
according to Fitch Investors 
Services m New Yak which 
rated fee new debt A-plus. 

Finally, Intel Corp„ the 
world’s kgestimicondnct- 
or maker, ranks lOdi by profit 
and 228th by revenue, mak- 
ing it the CmdereQaof the big 

Q&DKTSa 


lately wifestodk-market ana- 
lysts, many of .whom up- 
graded their earnings estim- 
ates last month after the 
company forecast “signifi- 
cantly higher” femfe-qtarter 
revenues and. gross profit 
margins. Strong demand for 
computer chips will result in 
earnings almost drable those 
for the corresponding quarter 
a year ago, the analysts, said. 


from specific illnesses, the London-based company said it 
could offer better terms than those otherwise available. 

The society, incorporated last year, has two products and is 
beginning to franchise its ideas outside of Britain. One 



history 

have £21,661 ($34,657) a year of income for a one-time 
premium of £100,000, compared with just £9,820 for a 
traditional annuity. 

The second product is a purchased life annuity, used to 
finance nursing-home expenses with the payment of a single 
premium. 

The society only sells its products through British in- 
dependent financial advisers and professional organizations. 


Foreign investors could purchase the impaired life annuities 
through advisers, although the instruments would be priced in 
pounds, creating a currency risk. 

But Chris Rostron, the chief executive of the group, said the 
concept was being exported to other countries. Products are 
now available in South Africa through Hollard Insurance, and 
the company also is trying to expand the idea to Australia, 
Canada, Germany, the Netherlands, New Zealand and the 
United States, where Missouri and Illinois are expected to be 
the first states served. (IHT) 

An On-Line Guide to Net-Related Firms 

Hoover’s Inc., a publisher of corporate information based 
in Austin, Texas, has a new web site, with profiles of more 


than 100 publicly traded Internet-related companies. The site, 
www.cyberstocks.com, also provides stock quotes, an in- 
teractive bulletin board and news about such companies as 
AT&T Corp., General Magic Inc., Netscape Communications 
Corp., Reuters Holdings PLC and U.S. Robotics Corp. 

Hoover's Business Press has a print version called “Cy- 
berstocks: An Investor's Guide to Internet Companies,” 
available for $24.95. Call 1 512 374 4500 or, in the United 
States, 800486 8666 for information. 

For investors interested in Indonesia, Indonesia NET Ex- 
change, a private company that has government support, is 
offering a free web site, wwwjndoexchange.com. The site is 
to have information on all listed companies by early next year, 
and it offers information such as economic reports and 
news. (IHT) 


A multi- 
currency account 
with the flexibility 
of a local account. Global 
i n v es t m ent o p p o r t u n i t i es 
at your doorstep. Money 
t h a t w o r k s 2 4 h o u r s 
a day, immediately. 

U n b e a tab! e 
1 i q u i d i t y 
and access to 
markets. I he key to 
maximising wealth is the 
nos UK/ ALPHA ACCOUNT 


Unlock the potential of your assets. 


Innovation begins with the INDOSUEZ ALPHA ACCOUNT™ Banque Indosuez was the winner of the asimoncf 
Award for Product Innovation in 1994 and 1995. Alpha’s investment vehicle, Groupe Indosuez Funds, 
was voted Most Consistent Overall Performer by Micropal 
Switzerland in 1995. For more information on how to maximise the 
potential of your assets, call Monique Steinmetz in Luxembourg 
at (352) 47 67 588, or fax your business card to (352) 47 67 632. 


R 


BANQUE INDOSUEZ 

INTERNATIONAL PRIVATE BANKING 


Banque Indosuez Luxembourg S.A. 39, all£e Scheffer L-2 520 Luxembourg 
The price of Groupe Indosuez Funds may go up as well as down. Past performance is not indicative of future performance. 
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Paris Defends Thomson Decision 

Daewoo Still Looks for Purchase to Go Through 
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A billboard portraying the Solidere project in the war-ravaged Place des Martyrs in central Beirut. 

Reviving Beirut, Billion by Billion 
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By Richard Covington 

Special to the Herald Tribune 

BEIRUT — Oussama Kabbani peeled 
away the dusty plastic sheeting covering 
die window of his fifth-door office over- 
looking the sprawling construction she 
that central Beirut has become. 

‘‘Look there,’ * be said, pointing to the 
nrins of a Roman-era bath. 41 ‘We’re pay- 
ing for the archaeological dig and die 
restoration of those baths even though 
we don’t have to. That’s my answer to 
nines who say that Solidere is des- 
troying the character of old Beirut” 

Despite a barrage of criticism and 
negative news. Solidere, a private ven- 
ture responsible for rebuilding central 
Beirut, is charging ahead In what is 
among the most ambitious construc- 
tion projects ever undertaken. The 
$2.4 billion project to rebuild the city, 
which was ravaged by a 15-year dvil 
war, is running six months ahead of 
schedule, die company said, with some 
buildings expected to be ready for oc- 
cupancy by die end of next year. 

“The reconstruction of the down- 
town district is tike ripping up Wall 
Street and rebuilding it; it’s a complete 
no-brainer,” said Dominic Hughes, an 
analyst with Robert Fleming and 
Company Ltd, a merchant banking 
firm based in London. International 
banks, hotel chains, advertising agen- 
cies and consumer franchises are 
standing in tine to lease space in the 
rebuilt dty, he said . 


Banque Paribas announced last week 
that it would arrange $100 million in 
export finance credits for Solidere. and 
die company raised an additional $77 
million m global depositary receipts to 
help pay for the project 

Although Solidere attracted only 
half the amount expected, the GDR 
issue pulled in major institutional in- 
vestors. according to Basak Kotier, a 
financial analyst with Banque Paribas 
in London. . ■ 

Solidere ’s A shares fell to $113 
Friday on the Beirut Stock Exchange, 
compared with $1 13375 on Nov. 29. 

The company's GDRs, which trade 

INTERNAHONAL MANAGER 

on the London Stock Exchange Auto- 
mated Quotation system, were quoted 
at $11.60 on Friday, down from 
$1 1.75 on Thursday. 

The reconstruction of central Beirut 
is a vast experiment in urban planning 
that covers 180 hectares (445 acres or 
three-quarters of a square mile). Pro- 
gress has not been easy. A weak real 
estate market has seen property prices 
in Beirut slump by 15 to 20 percent 
Former property owners in the district 
are suing the company, saying that 
Solidere forced them to sell their 
buildings ax cut-rate prices. 

Rafik Hariri, Lebanon's prime min- 
ister, is coming under increasing cri- 
ticism for his interests in die private 
venttue and its controversial 10-year tax 


exemption. As Solidere* s largest single 
shareholder, Mr. Hariri, a billionaire 
who made his famine in construction 
projects fra the Saudi royal family, lias 
raves ted $130 million in the project 

The largest chunk of expenses, $1 .7 
billion, will be put into new construc- 
tion. The remaining $685 million — 
$100 million more than initially 
budgeted — will go toward electricity 
and water lines, fiber-optic cables, 
central heating and air conditioning, a 
new port and marina, the restoration of 
salvaged buildings and payments to 
squatters to vacate them. 

About a third of the $685 million is 
earmarked for two marinas and a port 
to be built by Bouygucs S A. the French 
construction company. Under the 1991 
agreement with the Lebanese govern- 
ment. Solidere is installing infrastruc- 
ture in return for the right to create and 
control seafront development 

As the point man in charge of town 
planning, Mr. Kabbani, who holds a 
graduate degree in architecture from 
Harvard University, is called upon 
daily to balance the need to preserve 
archaeological finds and historic 
buildings with demands to fulfill con- 
struction deadlines. The site has been 
inhabited for 5,000 years and contains 
significant remains of settlements built 
by Canaanites, Phoenicians. Romans. 
Byzantine rulers and Crusaders. 

“This district cannot become a mu- 
seum; it's the engine for the econ- 
omy.’’ Mr. Kabbani said. 


By Joseph Fitchett 

International Herald T ribune 

PARIS — Facing an international 
backlash after their brusque cancella- 
tion of a takeover deal involving Dae- 
woo Electronics Co.. French officials 
denied Friday that their action had been 
driven by racism and sought to reassure 
international investors that France wel- 
comed foreign capital investment. 

In Seoul, meanwhile, Daewoo Elec- 
tronics executives said they were still 
hoping the deal would eventually go 
through, saying France might be unable 
to find any other candidate to take over 
Thomson Multimedia, the unprofitable 
consumer-electronics division of Thom- 
son SA. 

French media have lambasted the 
government for letting its own blueprint 
fall victim to a largely chauvinistic op- 
position campaign that could end up 
costing France thousands of jobs. 

Led by trade unions, the public cri- 
ticism of Daewoo often played to ste- 
reotypes depicting Asian businesses as 
tending to exploit workers and motivated 
to invest abroad by a desire to pilfer 
Western technology that they would be 
incapable of inventing on their own. 

As such charges fueled controversy in 
recent weeks, neither the French au- 
thorities nor Daewoo was conspicuous 
in publicly lobbying for the deal. 

In a damage-control effort Friday — 


as France sought to mollify South 
Korea, an important customer for 
French exports — a Foreign Ministry 
official complained that France was be- 
ing unjustly accused of racism. 

“We are very sad that certain people 
do not hesitate to accuse France, in 
connection with this matter, of discrim- 
ination based on geographic origin.” 
said Jacques Rummelhardt, the Foreign 
Ministry spokesman. 

But Finance Minister Jean Arthuis 
appeared lo recognize a potential prob- 
lem with attitudes in France — as well 
as international doubts — when he said 
repeatedly in interviews Friday that “it 
should be absolutely clear that France 
wants and needs foreign investment.” 

In trying to attract foreign companies, 
especially from Asia, to rescue stagnant 
French businesses, the government faces 
an uphill battle after letting its own plan 
succumb to domestic controversy. 

The Thomson episode has “undone 
months and months of work” aimed at 
building confidence among potential for- 
eign investors and persuading more of 
them to put capital in France, a Finance 
Ministry official complained privately. 

Prime Minister Alain Juppe's gov- 
ernment also faces questions about its 
handling of a situation in which doubts 
about Daewoo suddenly derailed an 
agreement in which Thomson, the stale- 
owned electronics group, would have 
privatized and been split between the 


La garde re Group and Daewoo. 

At the time, the deal was hailed as an 
industrial coup enabling France io create 
a world-class defense -electronics firm 
with parts of Thomson and Lagardere's 
Matra while salvaging Thomson Mul- 
timedia. a heavily subsidized television 
manufacturer. 

Daewoo was — and remains — the 
only obvious solution. 

“Over the next five years, any com- 
pany that buys Thomson Multimedia 
has to invest more than 5 billion francs 
[about $ I billion] into it.” said Kim Eun 
Sang of Morgan Stanley & Co. in Seoul. 
"Who else can do that?” 

Daewoo is ready to pay so heavily, 
analysts said, because it wants to add 
capacity — and acquire the brand name 
of Thomson, plus those of RCA and 
Telefunkun. which the French company 
bought five years ago — as part of a 
growth strategy aimed at propelling 
Daewoo past its Korean competitors, 
Samsung and LG, to become Asia's 
biggest electronics group. 

While some of those companies have 
technology that France says it wants to 
protect, the most promising portions 
were invented in the United States, then 
acquired by Thomson. 

In addition. Japan already manufac- 
turers flat television screens, which are 
frequently cited in France as a Thomson 
technological jewel for which Daewoo 
was not paying enough. 


U.S. Automakers on the Defensive 


By Keith Bradsher 

Nt w Koft7inws Snvirr 


DETROIT — Japanese and European 
automakers have come roaring back in 
the United States this fall by cutting 
prices and increasing rebates. 

After several years of gradually win- 
ning back buyers, American auto- 
makers, particularly General Motors, 
are facing their toughest competition 
since the early 1990s. 

The dollar has risen powerfully, in- 
creasing 12 percent against the 
Deutsche mark and 41 percent against 
the yen since hitting respective lows 
against them in April 1995. This has 
allowed foreign automakers to charge 
fewer dollars for their cars and still 
convert them into as much or more 
money in their home currencies. 

At the same time, the Japanese are 
introducing new models that were de- 
signed lo be assembled at low cost, 
while such luxury European automakers 
as Mercedes-Benz are producing less 
expensive models that compete more 
directly with Lincoln and Cadillac. 

The result of these changes was ap- 
parent in November sales. 


The two biggest Japanese auto- 
makers in the American market, Honda 
and Toyota, and the .two biggest Euro- 
pean automakers, BMW and Volks- 
wagen. all reported sales gains of 1 3 to 
29 percent in November from a year 
earlier. By contrast, sales for Chrysler 
rose only 1.4 percent. Ford Motor sales 
fell 2.2 percent, and sales at GM, which 
has been hurt by strikes and a slow 
introduction of new models, dropped 
1 1.8 percent. 

All of these foreign and domestic 
automakers had similar results in Oc- 
tober, with the exception of Chrysler, 
which did well in the month. 

One indication of the significant 
gains by Japanese automakers is the 
race for best-selling car this year. The 
Ford Taurus is now barely ahead not 
only of the Honda Accord, a perennial 
challenger, but also the redesigned 
Toyota Camry. 

But while the more aggressive prices 
of Japanese automakers are a boon for 
buyers, they are creating a serious prob- 
lem for Detroit. The Japanese have cap- 
tured 23.8 percent of the market for cars 
and light trucks in the current model 
year, which began Oct I. That is up 


from just 22.3 percent in the first two 
months of the 1996 model year. Euro- 
peans capiured 3.6 percent, up from 3 
percent in the first two months of the last 
model year. 

While such shifts in market share 
seem small, they represent huge sums in 
the vast auto industry. The gains of 1.5 
percentage points for Japanese auto- 
makers in October and November, if 
sustained through the rest of the model 
year, is equal to about 225.000 cars, or 
S4 billion. 

Officials ai the Big Three automakers 
in Detroit acknowledge that competi- 
tion in the industry is growing more 
fierce. “We've seen more than 1 would 
have expected in terms of price ag- 
gression by the Japanese in 1996.” said 
G. Mustafa Mohaiarem. GM's chief 
economist. “They responded more 
quickly to the weakening of the yen than 
they have in the past." 

A comprehensive analysis offered 
Monday by Automotive News, a trade 
publication, found that Japanese auto- 
makers had raised prices by an average 
of just $8 a vehicle with the introduction 
of the 1997 models, while the Big Three 
pushed up prices by an average $386. 


WTO Nears Agreement on Information Technology Trade 


By Michael Richardson 

bamunumal Herald Tribune 

SINGAPORE — Negotiat- 
ors at the Work! Track Or- 
ganization ministerial confer- 
ence here appear to be moving 
closer toil deal that would free 
most areas of global trade in 
computers, tetecoamiunica- 
tians equipment and other in- 
formation-technology 
products by 2000. 

Officials involved in the 
talks said Friday that al- 
though some difficult issues 
still had to be settled, “con- 
siderable progress” had been 
made in the past 10 days to- 
ward narrowing differences 
between developed and de- 
veloping countries over 
. ^product coverage and the rim- 
ming of tariff cuts. The officials 
said a (ImI could be struck as 
early as next week- 
in a related effort to ac- 
celerate the conclusion of a 
global pact to deregulate ba- 
sic telecommunications ser- 


vices. the United States will 
host a special meeting 
Monday of ministers from 
about 35 countries, mainly 
from the West and Asia, on 
the sidelines of the WTO 
meeting in Singapore. 

Reed Hundt, chairman of 
the U.S. Federal Communica- 
tions Commission, said Friday 
in Jakar ta that the aim was to 
“see if there is a reasonable 
prospect” for reaching a tele- 
communications services pact 
under the WTO by Feb. 15. 
Mr. Hundt is in the Indonesian 
capital for meetings with In- 
donesia’s trade minister and 
other officials. 

He said such an accord and a 
proposed infonnation-techno- 
logy agreement were corner- 
stones of a U.S. drive to open 
up world trade in computers 
and telecommunications. 

Trade in information-tech- 
nology goods, valued at more 
than $500 billion in 1995, is 
growing faster than any other 
major trade sector and is ex- 


pected to be worth $750 billion 
by the end of the decade, ac- 
cording to U.S. estimates. 

Trade in international tele- 
communications services 
could surge to as much as $100 
billion a year from $50 billion 
a year currently if markets 
were opened, Mr. Hundt said. 

A Japanese official said Ja- 
pan, the European Union, 
Canada and the United States 
had “agreed on 90 percent of 
the items” to be covered by 
the agreement 

But Malaysia and other de- 
veloping nations, particularly 
in Aka, are not convinced that 
free trade in these products 
would benefit them. They say 
any deal must be extended to 
cover less technologically so- 
phisticated consumer goods 
such as televisions, which 
these countries produce. 

Leaders of the 1 8 members 
of APEC, the Asia-Pacific 
Economic Cooperation for- 
um, agreed last month to 
press for an accord that 


“would substantially elimin- 
ate tariffs by the year 2000, 
recognizing the need for flex- 
ibility as negotiations in 
Geneva proceed.” 

[Reuters reported from 
Singapore that diplomats said 
Washington now recognized 
that the view of Malaysia and 
other developing nations may 
be implacable and that it was 
working toward softening the 
position of the EU, which op- 
poses a broad definition of 
information technology be- 
cause it is afraid of a flood of 
cheap imported goods. 

[Recent comments by 
Charlene Barshefsky, the act- 
ing U.S. trade representative, 
that an EU plan to exclude 
audio or video software from 
the agreement was a “non- 
starter” showed where U.S. 
pressure was being applied, 
they said. 

[“The key area for flex- 
ibility is products,” a South- 
east Asian diplomat said. “If 
opposition to an extension of 


the agreement to consumer 
products can be overcome, a 
deal may be possible.”] 

While Mr. Hundt said re- 
ports he had received made 
him “pretty hopeful” that an 
agreement on information 
technology could be com- 
pleted in Singapore next 
week, analysis said conten- 
tious issues still had to be 
resolved, especially on tele- 
communications services. 

The WTO’s previous dead- 
line for the pact, in April, had 
to be abandoned when the 
United States rejected as in- 
adequate the market-opening 
offers made by European and 
Asian participants at talks in 
Geneva. A new deadline was 
set for Feb. 15, 1997. 

The administration of Pres- 
ident Bill Clinton is pushing 
other countries to open their 
telecommunications markets 


by dropping limits on foreign 
investment and establishing 
regulations that would allow 
fair competition. 

Mr. Hundt said in Singa- 
pore this week that the ul- 
timate aim was to break up 
monopolies, most of them 
slate -controlled, that Wash- 
ington believed were stifling 
international competition and 
keeping telecommunications 
prices artificially high. 

■ Malaysia Reluctant 

Malaysia reiterated that it 
was not ready to fully open its 
telecommunications market. 
Reuters reported from Kuala 
Lumpur. 

“We are not yet prepared 
to open our markets over and 
beyond what we have done 
before,” Malaysia's interna- 
tional trade and industry min- 
ister, Rafidah Aziz, said. 
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convened for 23 December 1996 lo be held at 11 00 a.m. at ihe regis- 
tered office of the company. 50. Avenue J.F Kennedy. Luxembourg 
with the foJtowing agenda: 

- Amendment of arude 20 ol ihe articles of incwporalico to provide 
that the accounting year shall start cm the 1st January of each year 
and shall terminate on the 3 1st December of ihe same year. 

- Decision that the present accounting year shall terminals on ihe 
3 1st December 1996. 

- Amendment of article 8 of the anjdes of incorpocauon to provide 
that the annual general meeting of shareholders shall be held at the 
registered office of the Corporation in Luxembourg on the last 
Tuesday in the month of April each year at 3.00 p.m. 

The Shareholders are advised that no quorum for the second extraordi- 
nary general meeting >s required and that ihe resolution, in oider to 
be passed, requires the consent of two thirds of the shares present 
or represented at the meeting. 

In order to take pari at the second extraordinary general meeting of 
23 Decam bet 1996. the ownets ol beaiet shares •iwi have to deposit 
their shares on 19 December 1996 ai the latest at the regisneied of- 
fice of the company. 50. Avenue J.F. Kennedy. Luxembourg or at one 
of the offices of Banque G£n6iale du Luxembourg SA. 

Shareholders are entitled to vole in person or by proxy. Proxy forms 
olfices of “ 

bourg. f . 

J.F. Kennedy. L-2951 Luxembourg. 
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Iraq Will Start 
Exporting Oil, 
Envoy Asserts 

Bloomberg Business News 

NEW YORK — Iraq is ex- 
pecting to resume oil exports 
Tuesday under an oii-for-aid 
agreement with the United 
Nations, the chief Iraqi del- 
egate to the UN said Friday. 

“We are awaiting the final 
go-ahead from the United Na- 
tions secretary-general when 
he reports, and expect that on 
Tuesday." the diplomat. Niz- 
ar Hamdoon. said in New 
York. “Then, hopefully, we 
can start pumping oil.” 

Secretary-General Boutros 
Boutros Ghali will probably 
give his consent next week 
after he receives a last tech- 
nical assessment, a UN rep- 
resentative said. 

A UN resolution provides 
for the sale by Iraq of $1 billion 
worth of crude oil every 90 
days for six months to finance 
humanitarian aid. That would 
equate to about 500.000 bar- 
rels a day of crude oil at current 
prices, equal to less than 1 
percent of global supplies. 
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Very briefly; 

Social Security Worries Greenspan 

PHILADELPHIA ( Bloomberg) — The U.S. Social Se- 
curity system is in need of “significant" immediate reforms to 
become financially viable in the 2 1st century, the chairman of 
the Federal Reserve board. Alan Greenspan, said Friday. 

The program’s unfunded liabilities are so large — S3 
trillion by 2070 according to official estimates — that Mr. 
Greenspan said policymakers must consider proposals to 
invest Social Security revenues in private financial markets. 

In remarks to the Union League of Philadelphia, he said that 
even though Social Security was currently running a surplus, 
the system as a whole was 1 'badly underfunded' ' when claims 
by future retirees are taken into account. 

"If the Social Security' system is to survive in its current 
form, either real benefits must be curtailed, or real taxes 
increased." Mr. Greenspan said. Unless that happens, “do- 
mestic savings must increase." 

• Northwest Airlines Corp. will buy back as many as 5 
million of its shares, or about 5 percent of its total outstanding, 
in a move that could cost as much as SI 96.9 million. 

• Enron Corp. and Royal Dutch/Shell Group will pay 
$263.5 million for a 50 percent stake in Bolivia’s stale-owned 
natural gas pipeline system. 

• CSX Corp. began a second tender offer to raise its share of 
Conrail Inc. to 40 percent, completing the cash portion of its 
proposed S8.73 billion acquisition. 

• Kellogg Co.’s board has authorized the repurchase of up to 
$400 million of the company's outstanding shares. 

• MCI Telecommunications Corp. and EchoStar DBS 
Corp. will receive clearance from the U.S. Federal Com- 
munications Commission to broadcast television via satellite, 
the FCC said. 

• Bell Atlantic Corp. said it and Nynex Corp. may abandon 

or absorb their Tele-TV video venture with Pacific Telesis 
Group. Bloomberg. Bridge News. Reuters 
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U.S. Job Growth Shifts Down 

Unemployment Rate Makes a Surprise Upturn to 5.4% 


MARKETS: Equities Take a Dive 

Continued from Page l “mtS 


t'.mjntfrrfM Our Stuff Frr*n Dtqvkfat 

WASHINGTON — Job growth in the United 
States slowed unexpectedly in November, helping lift 
the unemployment rate to 5.4 percent, the Labor 
Department said Friday. 

The gain of 1 18,000 jobs fell far short of analysts' 
forecasts of an increase of about 178.000, while the 
rise in the unemployment rate from 5.2 percent in 
October was larger than generally expected. 

“The economy is starting to wind down,” Richard 
Yamarone of Market Data Corp. said. On a normal day. 
the report might have sera the bond market soaring 
because it suggested the Federal Reserve Board would 
hold interest rates steady at its Dec. 17 policy meeting 
and perhaps well into 1997. But Friday was far from 
normal, as a warning issued by the led chairman, Alan 
Greenspan, sent stocks and bends plunging worldwide. 

Separately, the Commerce Department said orders 
received by U.S. factories rose 0.9 percent in Oc- 
tober. the seventh monthly increase this year, led by a 
1 7.2 percent jump in demand for computers and other 
electronic equipment. 

Those numbers reinforced the view that the econ- 
omy had rebounded in the autumn from a sluggish 
period in the Late summer. 

Although employment growth fell short of expec- 
tations in November, it has averaged 205,000 jobs a 
month so far this year, compared with 1 85,000 a month 


in 1995. A breakdown of the data by industries showed 
that service companies added 96,000 jots in Novem- 
ber, including 17,000 in retailing, reflecting the year- 
end holiday shopping season. Construction created 
14,000 jobs, and manufacturing added 9.000. 

In October, the economy created 224.000 jobs, the 
Labor Department said, revising its initial estimate of 
210,000. . . . 

The November employment report raised inflation 
concerns, as average hourly wages, a gauge of labor 
costs and an indicator of inflation, rose 9 cents. 

The commissioner of the Bureau of Labor Stat- 
istics, Katharine Abraham, said the rise in earnings 
appeared to be reasonably broad-based and not linked 
to a recent increase in the legal minimum wage. 

“Growth in earnings is dominated by what’s going 
in the economy." she said. 

Over the past 12 months, hourly earnings have risen 
3.5 percent, compared with 3.2 percent for the 12 
months ended in November 1995 and 2.7 percent for 
the like period through November 1994. 

While that is far from the 8 percent to 9 percent 
increases seen in the early 1980s, Anthony Chan of 
Banc One Investment Advisors said, “the surge in 
average hourly earnings should do little to allay the 
concerns of some Fed officials." They see low un- 
employment plus shortages of skilled workers push- 
ing wages higher, he said. (AP, Bloomberg) 


Greenspan’s Comments Hit Dollar, 
But Jobs Report Helps It Recover 


t'l-VnW hr Our Suff Fn *n Oapau-tm 

NEW YORK — The dollar 
dropped then rebounded Friday, 
echoing the seesaw behavior of 
stocks and bonds after the Federal 
Reserve Board chairman. Alan 
Greenspan, spooked markets by 
hinting that they are overvalued. 

The gyrations left the dollar 
mixed at the end of the day. and little 
changed from Thursday’s dose. 

“We had a pretty volatile day." 
said Frank Conte, chief trader at 
Royal Bank of Canada's New York 
branch. "Greenspan came out of 
left field and that's basically what 
drove us today." 

A report showing weaker-than-ex- 
pected U.S. job growth in November 
prompted a recovery in U.S. Treasury 
bonds. That helped the dollar re- 
bound from its steepest loss in almost 
five months, The dollar has been 
buoyed this year by expectations that 
a rally in bonds and stocks would lure 
foreign investors to the dollars they 
need to buy the securities. 

The government said the economy 
added 1 18.000 jobs in November, 


fewer than many economists expec- 
ted. The report relieved inflation 
concern and helped bonds recover. 

“When people realized that the 
sky wasn't going to fall they started 
buying dollars." said Bob Gruber, 
senior currency salesman at Chase 
Manhattan Bank. 

The dollar ended trading in New 
York at 1 .5465 DM, down slightly 

FOREIGN EXCHANGE 

from 1 .5498 DM on Thursday. But 
it rose to 1 12.900 yen from 1 12.330 
yen. It also rose against the Swiss 
franc, to 1.3155 francs from 1.3135 
francs. The dollar slipped to 5.22 15 
French francs from 5.2360. 

The pound rose to S 1.6475 from 
$1.6352. 

Hans Tietmeyer, the head the 
German central bank, gave the dollar 
a lift when he said its decline early 
Friday was "an exaggeration." 

Chris Iggo, a currency strategist 
at Barclays Bank, said, "Given the 
turmoil overnight in all the mar- 
kets." Mr. Tietmeyer's comments 


were “a steadying hand" 

German policymakers have 
called for a stronger dollar because 
its strength against the mark is crit- 
ical for Germany's export-driven 
economic recovery. A relatively 
strong mark hurts German exporters 
by making their products less com- 
petitive in foreign markets. 

While Mr. Greenspan’s com- 
ments initially undermined the dol- 
lar, they could prove supportive in 
coming weeks by reviving specu- 
lation that the U.S. central bank will 
raise rates, said Joe Ptendergast, the 
currency strategist at Merrill Lynch. 

Increased U.S. rates typically 
make the dollar more attractive. 

Gold prices shot up in Europe as 
asset markets plunged on Mr. 
Greenspan’s comments. But in New 
York trading, those gains vanished. 

The Februaiy gold contract 
dropped $2.20 to $370.80 per ounce 
on the Comex division of the New 
York Mercantile Exchange on Fri- 
day. It had sunk to a three-year low 
of $367.70 an ounce on Tuesday. 

(Bloomberg, AP) 


can get markets to move so far just 
by sp eakin g?'’ she asked 

By most accounts, the markets 
are overdue for a correction. The 
explosion in stock and bond prices 
this year has outpaced even the 
gusher of good news from a fairly 
tepid U.S. economy. In November 
alone, the Standard & Poor's index 
of 500 leading stocks rose more 
than 7 percent. 

That spurt was not the first one 
this year Thai many analysts have 
found hard to explain. 

“Nothing had happened." said 
Mr. Resler. noting lhai the U.S. 
election had turned out as expected 
and that the government had re- 
ported a recent decline in corporate 
profits. Neither result should have 
provided fuel for a further rocketing 
in the price of corporate America. 

“I mink the sell-off was a long 
overdue reaction,” said Nigel 
Richardson, a bond strategist at Ya- 
maiefri International in London. 

1 * Besides, there were a lot of people 
just itching to out and take their 

profits before the end of the year." 

While many viewed the drop Fri- 
day as all but inevitable arid destined 

to extend at least into next week, the 
overwhelming consensus is that this 
is not the autumn of 1993. Then, too, 
Mb’. Greenspan hinted that markets 
had got ahead of themselves. Those 
comments were followed in Feb- 
ruary 1994 by the first of a series of 
increases in interest rates, which 
prompted a bear market 

For now, most investors are bet- 
ting that the chairman is not fore- 
shadowing a switch toward tighter 
monetary policy. Indeed, optimism 
still runs riot. 

“I believe interest rates could 
actually be left unchanged for sev- 
eral years," one bond analyst said. 

■ A Dizzying Dip for the Dow 

U.S. stocks staged a partial re- 
bound after suffering their worst 
stump since the middle of July on 
Mr. Greenspan’s warnings about 
overvaluation and inflation, 
Bloomberg Business News report- 
ed from New York. 

The Dow Jones industrial aver- 
age, which began the day by diving 
144.6 points, or 2.3 percent, re- 
covered to close ai 6.381.94, down 
55.16. 

Declining stocks outnumbered 
advancing issues by almost 4 to 1 on 
the New York Stock Exchange. 

“The bull market is intact, but we 
need to go through a breather.’ ' said 
Robert Freedman, chief investment 
officer at John Hancock Mutual 
Funds. But that rest, he added, might 
take stock prices down another S 
percent by die end of the year. 

Philip Morris was one of the 


leaders in the market's late-session* 
rally suraine 1 to s record 109 f* 
after Salomon Brother* raised x» 
investment opinion. 

Despite Mr. Greenspan’s rev -- 
marks. Philip Tasho, chief invest- 
ment officer at Riggs Investment 
Management Corp., said the eco- 
nomic climate remained “ex- 
tremely attractive' ’ for stocks. 

“We have a slow and steady 
economy that's probably going to ’ 
accelerate." he said. 

Airline stocks registered the * 
biggest percentage decline. AMR. 
the parent of American Airlines ^ 

UiL STOCKS 

tumbled 2% to 89% after British:, 
officials demanded that American- 
and British Airways make conces* 3 . 
sions before receiving approval ot . 
their planned alliance. British Air’s 
American depositary receipts fell 
2W to 95*5. 

The most severe dip occurred in., 
the Nasdaq composite index, which: * 
at one point slumped 41.23 points'.', 
or 3.2 percent, before paring the 
loss to 1 3 -S3 points, at 1 .256.29. ^ 

International Business Machines ■ 
fell 2% to 155-Vs. and Intel dropped - ! 
9/16 to 125 11/16. as they led de~ 
dinars among fugh-technotogy is- ^ 
sues. 

Verity rose 2H to 18% after it • 
said it expected to report a profit for ; 
the quarter ended Nov. 30. Analysts > 
had predicted the maker of software ; 
to search computer networks and < 
on-line services for information ; 
would post a loss. 

Bonds also rebounded from an ■ 
early loss, leaving them only, 
slightly weaker in late trading after 
a smaller-thM-expected gain in em- ; 
plovraent allayed concent that the . 
pace of economic growth would j 
quicken inflation, ! 

The benchmark 30-year U.S.- 
Treasury’ bond was down 1/32 at 99 
28/32. The yield was unchanged at ■ 
6.51 percent. ; 

“The recovery that happened , 
with the. economic news speaks; 
well for the market's prospects." ' 
said Rob McCool of First Chicago • 
Capital Markets. “Bonds can sta-. 
bilize very well here and work theirfc 
way higher" next week. . 

“This market has been con-, 
trolled over the past few months; 
basically by foreign buyers, and: 
they turned into sellers" after Mr.; 
Greenspan's remarks, said Terry; 
Rose, a funds manager at Advisers 
Capital Management - J 

Some traders said they expected, 
bonds to benefit from rising concern; 
that stocks are on shakier ground . 

“I do believe it’ll be stormy SR 
the stock market,’’ Mr. McCool 
said, “bat the bond market is some- 
what insaJared.” 
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a9ierwtseiTOed. mas ridMOends am annual disburaernetfe based on bie West dedo m don. 
a - dMdend also extra is), b • annual rate of dividend plus stock d i vidend, c - liquidating 
dividend, cc - PE exceeds 99.dd - colled, d - new yeoily tow. dd - loss in «* lost 18 months. 
■ - dividend declared or paid In preceding 12 months, i - annual rate, increased an last 
declaration, g -dhtdend in Canadian funds, subject to 15% non-residence lax. 1-rfwUand 
d eclared Otter split-up or stock dividend. |- dividend paid this year, amtned. deterred, or no 
action token of latest dividend meeting, k - dividend declared or paw Bits year, an 
accumulative issue with dividend's in orreoR. ■- annual rate, reduced on ksl dedand ton. 
a - new issue in the past 52 weeks. The high-tow range begins with the start of trading, 
nd- next day eettvery. p- Initial dividend, annual rate unknown. P/E - price-earnings ratio, 
d- dosed -end mutual hi rid. r-OMderid declared or patdm preceding 12 months, plus stock 
UMdend- s -stock spW. Dividend begins wffli dale at split «s - sola. I - dividend paid to 
stack in preceding 12 months, estimated cash value anex-dtvMmd orex-dlstrtbultan «lot9- 
u-r^yeartyWglLv-ftT^ngftarted.»t-rttb<iii*(V|»tev«recefumWparae<n9reargariS!e<t 
under Ihe BonktuptCT Act, or securities assumed by Sttchcompanies-Wd* when distributed, 
wi - when Kiued/ ww - with warrants x - ex-dhndend »«■ rights. «n* - ex-cfisMbution. 
xw ■ rvittHHit wanunts. y- ex-dhriaend and sales in lull. yW - yield, i • sates tn tuIL 


High Law dose On Optat 


coRNtaan 

4000 ou mb+num- daBare rwr bustiW 
Dec 94 249R 147 2&7R -OiPRZtOU 

Mar 97 248 U5Vl 246 -AOI MWI6 
May 97 2J0U, 206 V; ZWU -0110% SIJ19 
Jut 97 2J3V, SLTDMr 2 Jl _RWH5ai5t 
Sep 97 247 U5V* U5V, -05BR &740 

E5t.ukn N A Mute 77 JVI 
Thu's open int XBJ72 up I2H 

SOYBEAN MEAL (CBOT) 

MH Ian- ik4kn ner ton 

Dec94 ZM40 23LB0 DUD -UD 9,117 

Jon 77 mtO 22130 22270 — IJB 2&4U 

MB’ 97 21750 71570 21600 — L7D 34,299 

May 97 2 WO 212J0 212JO -136 LLM4 

Jut 97 21150 211.60 211.10 -140 9.899 

AUB97 21700 21800 210lM -U» 1.992 

EsLscda NA Thu's. soles 3L9J1 
TtXrtlXWiW 84,912 18> 670 

SOYBEAN OIL tOWTl 

SDAOaBH^dDBarkpwlOatok. 

Dec 94 2335 2L6B 23.17 +0.12 4JD0 

Jan 97 ZU4 22.15 2337 +ai4 327M 

Mar 97 2355 2154 2172 +0.14 27,121 

May 97 24.16 HB2 2406 *118 1150 

Jut 97 2440 2408 2435 +0.17 8.9fflJ 

Aug 97 2445 2425 2434 +0.11 1410 

EsLsaies NA Wtsrdes 25J16 
Thu's open M 91365 

SOYBEANS iCBOIl 
8400 bgnWWnum-aoOars per bushel 
Jan 97 732 4951* AH -006 40041 

Mrr77 436 4311* 632 -0351*31865 

May 97 435% tXVi 430 -OJWR22.737 

Jill 97 434 A90 ATOV* - 701*20,923 

Aug 97 433 AfiSVi 46IH -OIQV* ZiTS 
EsLsaies NA Thu's. sales SIAM 
ThlrtDPOTinr iasi4 Off 1199 

WHEAT (CSffT) 

son Uu Irinwram- aalkM p*r ousnoi 
Dec *4 2.92 334 331 +A04U 1445 

Mo 97 262 . 174% 179* +004*3435 

May 97 3571* ISVi 354VS 4MB 

Jul97 138 131ft 133 tWOft 14.171 

EsLsaies NA Thu's, sote 13^559 
Thu's open W SA616 ofl 1C 


Livestock 

CATTLE (CMBU 
dOjflODllL-OStittPVb 
Dec 96 64-15 4540 65 l42 -US 17,107 

ftb 97 4347 4240 4247 —030 31 528 

APT 97 6432 6455 4440 -S-V 19,712 

JUP97 4105 BM 4265 -037 1126 

Aug 97 4240 *237 6137 -038 7537 

O 3*7 4S2S 6497 4505 -ft35 &7W 

EsLsaies 24469 Thu's.swes 20.117 
Thu's oPenW 90972 us B60 

FEEDER CATTLE (CUER} 

sssrisr'z.s m 

Mar 97 4635 6550 64.T2 -033 1777 

AST97 665S 44» -Og 130 

May 97 <7.15 4450 6432 —050 MB 

Aug 97 4&S5 4622 <A50 -S3 1^1 

aip97 <841 46.HJ ®M -053 38 

Ed. sides 2418 Thu's, sates 21370 
Th/tiMlM H964 UP 3H 

MGS^nWVJlM) (CMBO 
jOlOOO Rmm- Garb par b. 

Dec 94 59.15 5B52 5632 -033 9314 

Wh97 77.10 74AS 7637 -030 I4J69 

3.97 72JB 7140 7132 -0.13 5JBS 

Jun97 7137 7475 7532 +0JB 5497 

ju| 97 7240 71.95 7247 +0.12 1-331 

Aug 97 48.38 6745 4656 +008 663 

PM -aWn 7.03 Thu's, scries 8391 
Ttu's open tot 17316 up 517 

FORK BELLAS (CMBU 
kUQMtos.- cento per Bk 

7640 7675 7758 -133 4434 

Hta-97 77.95 7450 7677 -135 906 

Mmfl 7855 7735 7750 -6» 597 

JutW 7840 7748 7775 -OW 434 

Auc97 73.15 —0.95 100 

Eslkms 2,192 Thu’s, sola 1417 
Thu'SOPefliM 6475 alt 48 


Mton Law Cbsc Oge Optor 

ORANGE JWCE MtCTN) 

15,000 IhA- cent* per to. 

JtPt97 95.10 WO HJB +030 14353 

Mar 97 9U0 97JO 9&30 -035 9.151 

May 97 WJJO Hft7J 10130 -ttli 2312 

Jut 97 1050 1050 1(055 -045 637 

EsT.aam NA Thu's, sales 2 MV 
Thu’s OPBlW 2JJ05 up m 


GOLD (HCMXI 

mtorto- pMinrimn- 

OBC94 37350 3»30 J6J.T0 -230 I.ISC 

3475ft -131 

Feb 97 376.10 ZWUBO 37DJ1 -120 9LI74 

APT 97 37730 37100 372® -130 213S7 

Jun97 37940 37430 375.10 -111 14023 

Aug 97 377 JO 377 JB 3774Q -210 5432 

Od97 381 J« 38050 37949 -2-00 1125 

Dec 97 36210 38250 3B2JQ —200 0.112 

Est-srtes NA Ws. sates 47, tM 
Thu's open kd 106063 0ft 207 

Hi GRADE COPPER (HCMXJ 
Z&flOOltf,- fpttiwfli 

Dec 96 105.00 102.15 10490 +045 7440 

Jan 97 m.10 W 130 M295 ~0JB W04 

Feb 97 10145 99 JO WM5 -050 1,319 

Mv97 10142 9740 10058 -1.10 24613 

Apr 97 98J5" 9200 9845 -140 846 

MW97 9490 MOO MAS ~2JH *JBS 

Jun 97 9528 VSJ0 9545 -215 TV 

JM97 TUB 9350 9445 -2J0 2578 

Aua97 9175 -240 582 

EsLstiM NA Tlkrt. Sates SM 
Thu's open W <1411 off 563 

SLVBRmCMX) 
sxwiroyar.- cento tmrtmt at 
Dec 76 «5J1 475J0 4743 -47 765 

JCBt 77 4766 4760 4754 —87 24 

Feb97 4720 -27 2 

Mor 97 4K10 4020 <U0 l5 SJ SJK 

May 97 4764 4866 -27 9J77 

Ju<97 mu 4860 4W.1 -27 &32» 

Sep 97 5040 496 5 4934 -67 MT9 

DaC 97 5}7J 5620 5607 -27 2394 

Esistrias NA Th/L sates 2WIV 
TTe/SflpenM 6S4M a ft 2M7 

PLATWUM (NMBU 
myags> donors Per tiw or. 

Jan 97 37750 37270 31240 -240 14460 

APT 97 37200 3745# VIM -V0 9442 

Jut 97 38040 378J81 37750 -2J2 1JT7 

Od 97 38150 38150 MAO -2JD 974 

Jan 96 38340 -220 

Estate NA Thu's. scries 77427 
Thu's «*n tot 28411 up 043 

C£« Previous 

LONDON METALS CLME3 
Doitars permeate ton 
AMnlm OMr srarie) 

Spat 1-WV. 1491ft 1498ft 1499ft 
Fowml 1J7940 752200 752600 1J27J0 


CDCtMIHCSE} 
in mHrie lank- S per ion 


1355 

1329 

—6 

5i 

1388 

nti 

—6 

39.674 

1*08 

1*09 

—ID 

runs 

1430 

KB 

— 6 

TJSH 

14S5 

1455 

— 3 



Bjf.Stte 4,938 Wxi’Liate 9414 
ThU’saPtolM 75.177 UP 146 

COn^BCtMtSB) 
VJHto.-iiMrw'B' ..... 

Dec 94 11278 11140 1UJS -0J0 

Mar 97 I05J0 10225 W3JE5 -020 

Moy97 10240 10040 101.15 -0.15 

Jut 97 10US 10040 1»» 

EsLsaies 11200 llw's.sotes 9.749 
Thu's own W 23J71 off 8» 

SUGAR -WORLD 11 (NCSE) 

iizavto-MiiiiBtfh 

Mor 97 1041 1033 1M +M9 

Mov97 1052 1044 IJS! 

Jul97 1047 1041 HM9 *104 

D«3 97 1051 U44 IU0 *004 

EsLwdes 6471 'nxrt.tees . »J5t 
Thu’s raw w 14*590 off « 


Spat 67600 67S0Q 66600 6675)0 
ft-rmsd 66)50 66200 69200 692ft 

NkM 

Spot 677500 6785,00 68)000 682000 
Forwnid 6355JX) 606000 669000 690040 

Spat 6005.00 601500 606500 607500 
Forward 6035JX) 604000 609500 610200 
OncCSpedniH credo) 
spat 101940 loaaoo 1042ft loov, 
rawanl iwaft 1043JK) ltM&JOO 1D66JX) 

tfinh Low Close Chge Op tot 

Hnandal 

UST.BU56CME79 
11 mOtoo- mor too per. 

Mcr97 9505 945Q 9501 51» 

Jun 97 9U3 9464 9491 2409 

Sep 97 9441 14 

Ea. scries NA Thu's, srte 243a 
Ttx/s open tor 7jn off 597 

5 YR. TREASURY (CBOT) 

iiOLon prtn- pas & xm. otrao pci 

Dec 96 TO-30 107-10 107-1*5— OSS 55474 

Mar 97 107-X 107-00 WJ7-II - 065 KiM 

Jun 97 107-08 - 045 IMS 

Bt sates houw Tiki's, tees «2i7 
Thu’s open tot 143.942 aft 3574 

10YR. TREASURY t£B0Yl 
figojtnprin- ptsS-SSridswilBpa 
DK 94 110-13 KJ9-70 110-88 — 08 79434 
8Nr97 IK-15 109-13 110-64 - 06 TKUlfJ. 
Jun 97 109-22 108-29 109-19 - 07 4JQ& 

EN. sales 222222 Thu's, sacs 142560 
Tiki's open W 31T444 off 916 

US TREASURY ROWS (0071 
Upa+HUoD«aL38uioiiMpa) 

Dec 96114-16 112-30 7T4-W — 05 1264U? 
Mir 97 lU-flS 112-OS 113-26 — 07 332,949 
Jun 97 113-19 112-08 10-14 — 05 14.1W 
Sraf? 112-26 — OB 5031 

Eg. sates 7504100 Thu's, site D50DO 
Thu'sepntol' • 


Ma97 109-00 IflB-W 708-2* — »S7 I352U 
Juti97 H.T. N.T. 106417 - 0-27 

Eg. son; 131 A 87 . Pit*, setae 1 KU 21 
PtecpMMi 162376 pa 74 M» 

HERMAN OOVEMtMBHT BUKO lUFFE) 


HJcpb Law Qosr Gtaje Outer 

16-YEAR FRENCH GOV. BONDS IMATITJ 
Fraoaooo-ptsorioopo 

Dec 97 BBL74 127-58 128.14— 14B1ZUM3 
Ma 9712172 1 27.60 12822—1414 90213 
Jun 97 1Z725 12554 T2JM-7M &532 
E5L vatune; 41 0542 . open Intr 230607 off 
4102. 

ITALIAN GOVERNMENT BONO 0JFPE] 
lit. 3M Britto- |A at MB BO 
Mn97 127*5 12519 12748 — 1J1 67.10 
JUH97 NT. NT. 126.9ft - 123 6U24 
E«. sates 77J71. Prev. sales: 614140 
Pier, open uo B 

EURODOLLARS (CMER) 
si inBUan-prsarraopcx 
Dec 94 9*-.5M 94440 91466 -31 3744)64 

Jim 97 71520 9U« JlSJti -20 UU 

Feb 97 91530 94X30 94500 ~30 1.966 

Mar 97 91400 95360 94.470 — W 406 13 

JlXl 97 94380 94220 %43fiQ —10 305679 

Mar 00 93356 93 j430 95540 -30 39.135 

junoo 9imo nm 91406 -oo max 

Seen 9X440 93330 9X06 -30 30)940 

Ed. sates NA Thu's.scries 47X066 
Thu's open tot 23874)40 off 1105 
BRmSH POUND (CMBU 

SLOT oounttulpar Daunt 

Dec 96 16492 1.6378 1J4X +138 51323 

Mar 97 L6464 L63B0 1.606 +140 5164 

Jun 97 14310 14330 1.6382 +142 2352 

Sen97 14332 +144 1.012 

Eg. tees NA Thu's, tees 71442 
Thu’s wen tot 99, «1 Off 1567 

CANADIAN DOLLAR (CMBR) 

KXUMI UDHan. * ner can. tor 
Dec 96 7379 J334 7358 —16 43390 

Mar 97 708 .. J370 7395 -15 2240 

Jun 97 7441 7395 7429 -16 8J81 

Sep 97 7448 7480 7459 -IS Z9Z1 

Eg. sates NA Thu's, tees 34458 
Thu's open tot 77491 up 4043 

Q61MAN lAAIK (CME6Q 
lZMOOmaric&s per mark 
Dec 96 4545 4430 4447 +15 65722 

MOT 97 4590 4477 4503 +15 I LAN 

Jun 7) 4SH 4535 4541 +16 4755 

Sep 97 499 +17 843 

Est. scries NA Hit's, safes 24.996 
Thu's open W 87^47 off 1141 

JAPANESE TEN (CMSU 

US mMan m. 8 re i« ven 

OecM MBfSZ JAMS? Jgms SI MA8S 

Mar 97 mm JB6973 JW774 -53 10474 

JU)97 489105 489094 jmffi —51 I JOS 

Estate NA Thu'S. tees 26,162 

Thu's awn tot 73435 off Till 

SWISS FRANC (CMBO 
l&Mllma,lNrkM 
Dec 96 7750 7573 7604 —13 46431 

Mar 97 7610 7457 7648 -13 HfcS32 

Jon 97 7665 7740 7733 -13 U00 

Ed. sales NA Thu's. sd« 22J05 
Thu’s open tot «4V3 off w 
3-MONTH E1IROMARK (UPFE) 

DM) ATOM* -te M10Q pel 
DKH 9477 9674 9676 UndL »v*42 

MCD57 9445 96.74 9844 +<unjIM8J 

JUI97 9475 9647 9475 -041 177.189 

SWW «42 9440 9642 -041 W27B7 

0«C97 96M 9478 9441 -042 119443 

MatTO 9418 9644 9417 - 044 71444 

Junto 9X9i nil P5.w —aos sxm 

Serna 9S42 9448 95M -044 S3-J33 

DCC98 957) ", 95,18 9431 —tMS 4TMP 

M« 99 95.01 94.91 95.02 - 047 316® 

Jo»9 9475 9440 9474 - 049 hK5 

S«t)99 9449 9434 9477 -Si! 127fl 

Est- SOtec 292.903. Prev. scries 20*770 
PICT. open**: 1.14037 up 7401 


82% §p 3.SS 

Juti97 9114 9344 S3JS? 


Mm97 ?XU 9335 • 9140 +0JJ2 mto7 

Jun97 9114 9344 ra.09 ♦ ftOJ 8R27D 

Stoiw gjft 9240 9244 linen. S8.7W 

9140 9*A6 — 041 40427 

Mat98 9246 9249 9237 —003 31487 

Jea9B 9230 9241 91M —045 2*179 

JgP« 9244 9133 «41 -OW 1&327 

DW 8 9247 9275 9232 — 0.10 1 ‘y *-^ 

Mat99 9271 9240 {£9-046 «IJ» 

7UII99 9129 9233 9224 -ftll *«? 

5*099 9235 fSlO TO9 -ail SJ 

f*t.MbE 122325, Prav.tees 168387 
Piev-TOBiinL: 495.172 off 12432 

3-MONTH PI BOR {MATIF] 

rnfflky . jjti of JOB pcf 

Dec 94 9054 9047 9051 — OJM 3&3RA 
Horg 9AS7 KM *043-^7^310 

sen »7 76J0 NJ5 9U4-o.il jum 
9*32 963S «*36-ai3 

2^-22 — Q.14 loan 


|99 8S8S=B« 

Stow 9AM KM 94*6-03, 

^ volume 1 1 2449 . Open tori j 246JS4 ug 

Pfil I 

9*06 9347 9344 — £17 
Estsolcft 64351. Pm. ifltcj. rib 
P twcnpewnt; 347314 *9 


H<0& LOW Qw Chqe Optor~ 

JutW 7X10 7730 7U1 +1119 T 3tS- 

OdW 773S 7730 77 JO +030 1339 

Dec 97 72* 57 DO 7734 +003 8.129 . 

EsLsaies NA Thn^-sates 73S9 
TWsowW aw off JB 
HeATTNSCMLtNMBQ 
424D0aiM- ants pprutri 

Jan97 I5A5 7275 74J0 -4M 4*44^’ 

FcflW 7ZS3 71 JJ 72JD —045 ZZKT. 

Mar«7 6*40 4830 040 -055 13308.- 

Ajr*T ' 6540 «.» <148 +030 MRu 

May 77 6US 4140 060 -030 434S W 

JWl 97 59JO 5930 5*40 -«JS M54^ 

JUI97 S940 9)00 59* -035 1M~ 

AO0J7 5S95 5l» »« -045 il». 

Sen *7 SSI SMB VJO -ftJft 2351 • 

Oct 97 SX 59 40 SMB —0*0 I4J7 

Bt safes HA TWvteBS 37460 

Thu ’sapor tot 110617 up 4U0 

L6GHT5WEEr CRUDE (NMBO 

1MB bbl - aanmner tteL 

Jpn 97 BJO 34.92 &50 89370' 

97 a® 2*35 2*95 59335' 

Mcr97 HR 2Jfl) +001 73*0 

Aor97 2175 2335 7175 +005 20467- 

May 97 2130 22JS 2130 +0.11 1*521, 

Jun 97 2170 2227 2246 -03* TtMn 

JM97 2235 2UM 274S —US H375 

AU097 21.7* 2146 2134 -tUQ 13415' 

Sep 97 7130 2105 2135 -033 U Nfe* 

rfev 97 2075 2072 2072 -03) S Ml- 

Dw W MJ0 *32 2045 -OX JVU, 

An 98 19jB 1940 1940 10J31. 

Dec 96 1908 1900 WOO —028 9J8T 

U-tees na Thu's. sate* W.ai? J 
THrsopmlrV 367491 up 7142 
NATURAL GAS (NMBt) „« 

NMmmni Wfc 8 wmm Mu 
Jan 97 UOO 1460 1490 • -29* WS- 

14V 1)70 1I7D -336 224*5, 

Mor 97 2.930 Z7» 1770 —BO 1 *MT 

AreW Z5W Z3TO 2.400 — 8S 8315 

May_97 1375 2350 1330 -105 7J» 

-ton!? 3300 Z300 2310 —65 5Wr 

-U97 ISO 2210 2310 —78 iBlto 

Aub97 2385 2320 1320 —if SAM 

STOW 2393 JJIfl 2320 — 70 535*. 

Oct 97 1328 2350 SM9 —SB 5341 

Nw97 1395 LOT 23» -& 3^? 

^.tees NA Hart* sates 41 ,955 *>' 

Tlnft open tot M9.916 up 3144 .:+■ 

UNLEADED GASOLINE (M 8 BQ 3.1 

am pat- cents okraa 
Jal97 70. TO 68.10 SJB -CSS TO r so 

Feb 97 49.10 47.10 4170 +038 TUrtL 

Morn’ 6fiJ*l 4700 «L* +U0 ltjC 

«■» «U8 6900 -AS) 3JW 

«« <6^ *40 -<U0 2418 

00 97 6030 6036 6080 -035 1)- . 

NA Thu's. tees 22427 Jl 

Tlarts open tot 60,115 oil 1661 ' ? 

GASOIL (IRQ 

UAdoBois per metric ton ■ tots of 100 tors*., 
Dec 96 22335 222.2S 22*30 -530 20,703. 

Jon 97 23035 221.75 22*00 -330 305 « 
FetJ97 2ZL50 21i25 21735 -2JOO UJ% 
Mor 97 2T3L25 207.00 207J» —235 7^4? 

Apt 97 20ZD0 19730 197 J5 —US 5.234 
May 97 195.75 19130 19235 -130 1921 
Jun 97 19135 106.75 IBSJX) —135 6364- 
Al 97 1BB30 10658 18435 -135 Ofc 
AU997 N.T. N.T. 18530 -135 W 
Sept 97 N.T. N.T. 185.00 -135 m 
0097 NT. N.T. 18430 -US BS» 
EsLtees 33000. Open tot; 91372 urf 
4^9 

MBIT OIL ORE) p 

UA daftais per bam) - tots of IJtoObonefe r- 
tew 2440 23.92 0434 — 0 jQ 9 4Lltt 

2332 2330 2338 +O.OI 44261 

5^5? S" 2152 2ZSS UndL 32.W 

Apr97 2237 21.73 2235 +4LK IZ7& 

S-O 21-0 2134 +0JJ6 4055 

21-37 2)412 2JJ7 +OCO 130^ 

AIY97 2QAQ 7M4A 20.99 +038 9,177 

'?' T - som +oj» zm 

30.18 20.18 3033 +005 5J&. 

Od97 2002 20(0 2036 +OW 2 JO. 

J )2 pt- sates 42.054 Open 1(0:1743)1 up 


Stock Indexes 


H 

SWgLWLS? 9*^f 

Ttortsaprow 22M42 70 976 ^ -j 

FraiOOOJFPE) 

^*■^-399*. 39540 -99.0 48.nl! 

JhSn S &2 *-* 9 J 18 , MR 

Mm 4BU 40*0 3M4J —ns LB69 

ftyv-saae.- 214 ns - 

Pih.totom: 64170 «p Loot -- 

CACWBKAnFl ' 

FFMOperradTODoint •«.#. 

UO 2240uO— SSXU 2937m ' " 

224SjO-s 3S m 

ratLg-SSJH W. 

Jim 97 Iff “nt! ^ 

nSw « H 1 NX 2233J1— . ssjjo . jng 
N T. N.T, 22693— See J3S 
Sep ^8 N.T. NT. 22593— 55J» 66fl 

Un* 81 ' ya> ° ntl * tMt - 'nti SSASSaM 




mnmuJJ 1 "*’* Co™™«yind«« . 

feWto-reviowt ...... Qosr Pi f sTOPi 

a** 7335 7*81 tOJi Til JWl' 1+Q53D iJJUli 

Mary? 761 J mg uii .1,51 fete u » va cx to 

MW97 77.1S HAS 71M +039 10355 ^j R * MS 145.67 • 


Merit 9947 99 3% 10400 —049 
Jop97 793ft TftJft 99-11 -B69 

Eg.uta« 2848A PtaV.SOtat teJ15 

9M.4MM.' 240540 90 2L7S3 


. - , . 8 
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Airbus Makes Offer 
To Alenia to Join 
■Supequmbo’ Proj ect 


Ca ^dt>* OetSpfFnm, Awh, 

said^S^^t • AiAus lndus£rie 

»£Fnday it had mvhed the Italian 

to wp 

550-seat jetliner that it hoped 
would wentuaUy supplant Boeing 

ca j?^“ ro P ean a * rcra ft consortium 
SMd fte move raised the prospect 
Alenia, a unit of the Italian 
defease company Finmeccanica 
SpA, would become the first new 
P^tner to join the group since it was 
established in 1970. 

* Airbus has been seeking outside 
capital because it estimates the so- 

Sr^v® e ^? bo ^ designated 
the A3XX, will cost more than $g 
brilion to develop. Analysts say the 
figure could easily top $12 hit fir 


ion. 


London Sets 
. Terms for 
BA Deal 

k 

[, Cr^pOrJ by OirShrfFi™ DcpcOrhe, 

LONDON — The govera- 
i.ment told British Airways PLC 
'and AMR Corp/s American 
' Airlines on Friday they would 
-have to give up valuable takeoff 
'and landing dots at London's 
l Heathrow airport if they wanted 
smooth British approval of their 
..proposed alliance. 
u The two carriers have said 
.•■such a condition would (rill 
their deal. Trade Secretary Ian 
bLang said he wanted the two 
'.companies to give up 168 of 
’ their 3.352 weekly takeoff and 
(.landing slots over the next two 
-'years at Heathrow. That would 
A' mean giving up 90 percent of 
f the slots brought by American 
into the alliance. 

■>., He said be would ask the 
b Monopolies and Mergers Com- 
.-.mission to look at the plan if the 
, •* cfflriers tried tokeepall their slots. 
- Neither airline had any immediate 
comment cm die government’s 
position. (AP. Bloomberg ) 


‘‘As part of the evolution of the 
Airbus partnership, it is expected 
that^ Alenia will be broadening its 
participation in Airbus, strategically 
and organizationally/' Arbus said. 

Alenia said its participation in the 
project, as well as in building a 100- 
seat regional jet that the Airbus part- 
ners are producing in cooperation 
with Singapore and China, was a 
“first step* ’ toward taking an equity 
stake in Airbus. 

Airbus is owned 38 percent by 
Aerospatiale of France, 38 percent 
by Deutsche Aerospace AG of Ger- 
many and 20 percent by British 
Aerospace PLC. Construcciones 
Aeronaut! cas SA of Spain holds the 
Remaining 4percenL Airbus, which 
is based in Toulouse, France, plans 
to complete an agreement this month 
on its plan to reshape itself as a stand- 
alone company by 1999. It is now a 
loose confederation, a structure drat 
analysts have said increases costs. 

The head of Daimler-Benz 
Aerospace, Manfred Bischoff, said 
recently that he was working to 
bring both Alenia and Saab of 
Sweden into the group. Airbus In- 
dustrie hopes to end Boeing's dom- 
ination of the market for planes that 
seat more than 400 people. The 
largest Airbus plane seats 335. 

Saab, a unit of Investor AB, am- 
firmed that it had been holding talks 
with Airbus. “We have an interest. 


spokesman 

rop and military aircraft. 

Alenia is already a partner with 
British Aerospace and Aerospatiale 
in Aero International (Regional), 
which makfts regional jets. 

Alenia will take astake of just over 
one-third in the venture to build re- 
gional jets with China and Singapore, 
a project that Airbus set up this year 
as a way to tap into the Asian maiket 
for such aircraft, which is growing 
faster than any other worldwide. 

Europe’s Aero International Asia 
venture, which includes Aerospa- 
tiale, British Aerospace and Alenia. 
was chosen this year over Boeing to 
become China's partner in building 
the 100-seat plane. China then re- 
quested that Airbus play a major 
role in the project. 

(Bloomberg, Reuters) 


Radio Hears London Calling 

Auction of FM Frequency Attracts 25 Bidders 


Sealers 

LONDON — Marc Pal lain has little patience with 
FM radio in London, the city that arguably has the 
best Live-music scene in Europe. 

“Mainstream music for young people does not 
exist in London. You have too many stations for 
adults,” he said. 

As head of development for NRJ SA, Mr. Pail air 
believes he is in a position to change that. His 
employer, a French radio group with 500 stations 
across Continental Europe, is trying to break into the 
British market by winning the battle for a London FM 
radio license now up for grabs. 

The stakes are sizable. The winner should be able 
to reach a potential audience of almost 6 million 
adults in the greater London area. 

The Radio Authority, the body that oversees Brit- 
ish commercial radio, is expected to announce the 
winner of the license in mid-January. Its choice will 
be based on such criteria as program plans and 
financial viability of the applicants. 

Tbe frequency was made available by the departure 
of Melody Radio, an easy-listening station that re- 
located on the dial after complaining of interference. 


Despite that caveat, 25 groups have put in bids for 
Melody’s old spot, including stations aimed at gay 
men and lesbians, children, the Irish community in 
London and people over 50. 

The front-runners are believed to be four British 
groups: Capital Radio. Atlantic, XFM and The Edge. 

Capital Radio, the market leader in London com- 
mercial radio, said it wanted to transfer its “Capital 
Gold” oldies station from the AM dial. 

Tbe other three are music-oriented stations aimed 
at the 1 5- to 34-year-old audience. Atlantic is backed 
by die British radio arm of the Luxembourg broad- 
caster CLT. The Edge is part of a consortium headed 
by the actor Michael Caine. XFM, an “alternative 
rock” station, was co-founded by the manager of the 
British rock band The Cure. 

NRJ's “Energy” station plans to offer a blend of 
rock, rap and dance music that Christ opbe Sabot. 
NRJ’s program director, said would be aimed primar- 
ily at under-25s. 

Mr. Pallain said that NRJ. which has a market 
capitalization of about 3 billion francs ($570 million), 
would expand into other British cities if it secured a 
berth in the capital. 
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GEC to Sell Assets as Profit Drops 


Very briefly: 


Cempdedbf Oar Staff Fwm Dapaaba 

LONDON — Three months after 
appointing its first new chief ex- 
ecutive in 33 years. General Electric 
Co. said Friday it was sorting 
through its many businesses to pick 
out me “struggling” ones for sale. 

The industrial and defense con- 
glomerate that is also Britain's 
hugest manufacturing company un- 
veiled its plans as it posted a 35 
percent decline in first-half pretax 
profit because of a £160 milli on 
(S260.4 million) charge, partly for 
costs of reorganizing some of its 
smaller businesses. 


Shares of General Electric, which 
is not related to the American com- 
pany of tbe same name, fell 5 pence, 
or 1.3 percent, to close at 362 after 
the company said its pretax profit 
fell to £261 million in the six months 
ended SepL 30 from £402 milli on in 
the comparable period last year. 

Friday’s announcement of poten- 
tial asset sales was the first major 
statement of GEC's priorities under 
the leadership of George Simpson, 
who took over from Lora We instock 
on Sept 9. 

“He is now conducting a funda- 
mental review of what he has,” said 


David Newlands, the company’s fi- 
nance director, who took his job amid 
speculation the company would sell 
some of its diverse businesses. 

“We are looking at tbe entire busi- 
ness,” Mr. Newlands said. “We will 
be seeking to unwind those compa- 
nies that haven't performed.” 

He said there could as many as 
1 ,000 job cuts at the newly acquired 
AG Power Transmission & Distri- 
bution unit and at Hazeltine Corp- in 
the United States. The job cuts are 
expected to account for £45 million 
of tbe company's £160 million 
charge. f Bloomberg . Reuters) 


VW Hints at Settlement With GM 


CatfSei by OsrSe^ Farm Dispncfte, 

HANNOVER, Germany — 

Volkswagen AG said Friday that it 
was interested in a settlement of 
General Motors Corp/s industrial 
espionage lawsuits, although it 
would not agree to pay damages or 
admit guilt as conditions. 

Europe’s largest carmaker said it 
also was prepared to “express re- 


gret” about tbe conflict without 
apologizing for any particular 
wrongdoing, a VW spokesman, 
Klaus Kocks, said. 

“We are ready to express regret, 
but just for tbe situation, not any 
certain behavior.” Mr. Kocks said. 

But Adam Opel AG, GM’s Ger- 
man unit, said no settlement talks 
were currently taking place and 


none are scheduled yet for the fu- 
ture. Opel also reiterated that VW 
needed to take “fundamental steps” 
to achieve a settiemenL 
While Mr. Kocks would not con- 
firm that any talks are taking place, 
be said he both sides were moving 
toward a settiemenL “Compromise 
is in the air." he said. 

(Bloomberg, Reuters) 


• The European Commission warned governments against 
allowing imports of genetically modified U.S. com, and a 
spokesman raised the possibility of banning U.S. com. 

• The European Union's industrial production rose 0.7 per- 
cent in the third quarter from the previous quarter, led by the 
radio, television and communications -equipment industry. 

• France’s economic growth is exceeding that of Germany, 
Budget Minister Alain Lamassoure of France said as he 
restated the government’s position that the franc was Dot 
overvalued against the Deutsche mark. 

• Switzerland’s unemployment rate rose to 5.1 percent in 
November, its highest level in more than two years, from 4.8 
percent in October. 

• Tbe International Monetary Fund’s talks on restoring 
loan credits for Romania may resume early next year, the 
Fund's chief negotiator for Bucharest said. 

• Northern Electric PLC’s potential market value rose to 
£781 million ($128 billion) when Cal Energy Co., a LT.S. 
geothermal power company that is bidding with a partner for 
die English utility, increased its offer by 20 pence a share, to 
650 pence. Northern has said it would consider negotiating 
with CalEnergy only if it offered about 700 pence a share. 

• Factories in Wales used by Sony Corp. will receive £50 
million in new investment from the Japanese electronics giant 
in a move that is expected to create almost 1 ,000 jobs. 

• P/O A vtovaz Associated Works of Russia and General 
Motors Co. of the United States are holding talks with Valmet 
Corp. of Finland on a possible three-way joint venture to 
make cars in Russia. 

• Electrolux AB is merging its U.S. appliance and outdoor- 
products companies in the face of stiff market competition. 

• Iran expressed an interest in buying the East German heavy- 

machinery company Sket Magdeburg GmbH, the German 
privatization authority Said. 4 /.mn/i oc.AP. Reuters, afp 
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Markets Gosed 

Stock markets in Helsinki 
and Madrid were closed Fri- 
day for a holiday. 
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Chaebol Prevail in Seoul’s Labor-Reform Plan 


„ By Don Kirk 

Special to the Herald Trihu*. 


r ’ SEOUL — South TCrm^*c ZZZZTZT ~ *7 to push the law D 

have emerged as the winners inaEE? ^ anls A^oibly until February or Starch, 
plan drafted over the past seven of both the unauthorized confed- 

pfesideotial commissioEL mont hs by a eraoon and the officially sanctioned Federation 
: “We think it is verv m «rh * . of Korean Trade Unions suggested they would 

Egress, ”lakl Yun - a **** or postpone or soften 

3to«ilir£ 

S^»5SsS31»2S&^ r™>aw dbadt 

~ w . wul uvciuine. annnn nr<» a nlan m 


But the outcry from labor leaders has been 
so loud that the government is not expected to 


try to push the law through the National 
Assembly until February or March. 


government held back 
on the new law. 

“If and when polit- 
ical circles formally 


‘It is very much a retreat,’ an 
official of one trade-union 
umbrella group said* 


; Many analysts aKreeSat a plan to Woo Dok. a member 

law — the fina nnr n.nLJL- 1 J( > TP 0 jL l^bor withhold the passage of the bill, we might call of the commission that drafted the law. 
eminent since ^ 5V ‘ off the projected general strike,’* said a “We are losing our competitiveness with 

oJ the country’s rnnoi<5w»rJS 'PS*. s P okesirian . for the confederation, whose advanced countries,” said Bark Tae Ho, vice 
'Shat is Derceivert i m raember unions represent most of the workers president of the Korean Institute for Inter- 

erowth that rmiM penoa. or slow at such enormous conglomerates as Hyundai national Economic Policy', adding he expected 

^ KtS .. Corp. and Daewoo Corp. any caUs for a general s6ike to ftzzle oiT 

said Lee Bviotp WnnrflS isurfleMble. r ’*** federation, which has long been the only The bill, which was drafted by 30 rep- 
Korean fartm-trEc «... „*• , 1 *pderaocm of government-recognized national union, said it resentatives of business, government and 

nfess oreamzatinn “ At f, lar 8 est bust- would call on its 1 million members to strike in labor, offers one major concession to labor. It 

offvourlahniw: sla 8 es ' beginning with a one-hour sit-down allows workers to choose between two or more 

SmbSs sb]ke ^ 16 - One of the most disturbing unions at each company, 

the new law D ® e< l aspects of the law. from the viewpoint of labor. Under existing law, each company has but 

hire nan rim* lahJ?— l °u W °?^, aD ^ to “ 11181 companies would be able to hire out- one union, and that union should be represented 
mie part-time laborers where needed.” siders to fill jobs left vacant during strikes. 


“If there is any dispute, management can 
pull in workers from outside.” said Lee Bu 
Y Dung, a legislator for the Democratic Party. 
“The unions will make a common front 
against government and business circles,” 
But despite such threats, the government is 
expected to press for passage of the bill by the 
spring. “We need to 
" - change our law in ac- 

I a retreat,’ an contence with imer- 
j . national norms and to 

rad e- union strengthen die com- 

guilL petitiveness of our 

economy,” said Lee 

Won Dok. a member 
of the commission that drafted the law. 

“We are losing our competitiveness with 
advanced countries.” said Bark Tae Ho, vice 
president of the Korean Institute for Inter- 
national Economic Policy', adding he expected 
any calls for a general strike to fizzle out. 

The bill, which was drafted by 30 rep- 


labor, offers one major concession to labor. It 
allows workers to choose between two or more 
unions at each company. 

Under existing law, each company has but 
one union, and that union should be represented 
rationally by the federation. In practice. 


however, the unauthorized labor confederation 
has made inroads ar some of the country's 
largest companies. Two- thirds of the 26 com- 
pany unions at Hyundai pledged this week to 
follow the confederation’s lead in whatever 
strike it called. 

“The new labor law will bring about a kind 
of great shift, a great change in Korean so- 
ciety,” said one Hyundai executive, asking that 
his name not be used. The executive described 
labor-management relations in South Korea as 
“based on feeling in a Confucian society.” But 
after passage of the law, he said. “Labor re- 
lations in Korea will be based on law.” 

Officials worried that labor strife at Hyun- 
dai could spread through the country, re- 
ducing exports in a critical period for year-end 
fulfillment of contracts. 

“The government picked a very bad rime to 
announce the new labor law.” another Hyundai 
executive said. “Now is the most important 
time of year for us. The unions know it." 

“Our labor law was not up to standards of 
the International Labor Organization.” Mr. 
Bark said. Besides forbidding competition 
among unions within a company, he said, the 
law bars “third-party intervention” in ne- 
gotiations, a policy that was designed to pre- 
vent Communist involvement. 
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'Japan to Split NTT Into 3 Phone Firms 


T By Sandra Sugawara 

Washington Post Service 

1 TOKYO — The government said Fri- 
day that it had agreed to split up Nippon 
Telegraph & Telephone Coro., the 
world’s biggest telecommunications 
company, 

- The news, which follows more than a 
dfecade of debate, was hailed by poli- 
cymakers here as a bold deregulatory 
step . to make the telecommunications 
sector more competitive. But critics con- 
tended that the plan was focused more on 
creating a strong international telecom- 
munications company than on lowering 
domestic rates. 

* Although NTT will be split into three 
groups — one long-distance and two 
local phone-service companies — the 
three-will operate under a holding com- 
■&ny that will own 100 percent of ail 
(tree -entities. 

7 Holding companies are banned m Ja- 
pan. But die Diet, or Parliament is slated 
tfi consider lifting the ban next year. If that 
effort fails, the government may giant 
NTT a special waiver, according to com- 
pany executives. NTT said the restruc- 
turing would not occur before 1 999. 
Minder ‘the new structure, the long- 
distance company will be cut free from 


the “relatively less profitable” Baby 
NTTs, or regional companies, leaving 
the long-distance company with more 
freedom to invest in high-growth areas, 
said Eric Gan, an analyst in Tokyo for 
Goldman, Sachs & Co. 

The two local phone companies will 
split the country in half, one serving 
eastern Japan and one the wesL But the 
two companies will be obliged to offer 
i dent ical services at identical rates. 
NTT’s managin g director, Shuichi 
Kizuka, said. 

Prime Minister Ryu taro Hashimoto 
said be supported the plan, which is 
designed to make NTT globally com- 
petitive. “Japan should no longer lag 
behind in the international telecommu- 
nications field,” be said. 

But critics said that the plan would do 
little to stir competition within Japan. 

“If tile prime minister thinks this is a 
step forward for deregulation, I don’t 
think so,’ ’ said Yoshio Suzuki, president 
of Asahi Research Center and a member 
of a government subcommittee on de- 
regulation. “Today’s decision is mean- 
ingless. If they think that a holding com- 
pany system will create competition, 
the y me wrong.” 

NTT executives, who have fought any 
restructuring for years, finally consented 


after the Ministry of Post & Telecom- 
munications offered the holding-com- 
pany compromise and dangled a desired 
prize as part of the package: entry into 
the international phone market NTT is 
currently banned from the international 
arena. 

The response of NTT’s long-distance 
competitors, DDI Corp. and Nippon 
Telecom, was muted. They said they 
were waiting to see whai the new rules 
would be for NTT’s long-distance car- 
rier and other long-distance companies 
to be connected to local networks. Long- 
distance competitors in Japan must use 
NTT local networks to complete tbetr 
calls. and the rates they are charged 
affect their prices and profits. 

Supporters of deregulation in Japan, 
concerned that NTT’s high rates were 
preventing Japan from becoming a tele- 
communications and information ser- 
vices hub in Asia, have pushed for a 
breakup since 1982. Thai was the year the 
Justice Deportment and AT&T Corp. 
agreed to dismantle the Beil system, the 
U.S. telephone monopoly. Since the 
breakup was completed in 1984, com- 
petition has pushed U.S. rates down and 
spurred innovation in telecommunica- 
tions services. NTT shares rose 17,000 
yen (5150.91 ) Friday to 817,000 yen. 


$2 A Billion Pledge 
Of Aid for Vietnam 

Cuopdal M Our Staff Fran Itvfotrhn 

HANOI — Vietnam received $2.4 billion in pledges of 
aid from donor nations and organizations ar an annual 
conference that concluded here Friday. But the country’s 
sluggish reform process was criticized by a United Na- 
tions aide. 

The S2.4 billion figure for 1997 was $400 million more 
than the World Bank, which served as chairman for the so- 
called Consultative Group, recommended, and $100 mil- 
lion more than the aid the donors committed last year. Japan 
made the largest pledge, offering more than $800 million. 

But Roy Morey, the UN Development Program’s chief 
resident representative in Vietnam, warned Hanoi at the 
conference that it must get its fiscal house in order, speed 
trade liberalization and create a more favorable climate 
for the domestic private sector while making the state 
sector more efficient. 

The World Bank said that the $2.4 billion was a 
reflection of the international financial community's con- 
fidence in Vietnam’s economic-reform process, and ad- 
ded that the growth rate this year was exported to be more 
than 9 percent. It also noted that Vietnam's inflation rate 
has fallen to an annualized 3.8 percenL 

However, the World Bank also took note of Vietnam 's 
current-account deficit, which is now about 12 percent of 
the nation’s gross domestic product. Vietnam’s trade 
deficit has risen to a record $3.59 billion already, more 
than 16 percent of GDP. Vo Hung Phuc, deputy minister 
of planning and investment, said that Vietnam plans to 
make reforms in its trade policies in an attempt to address 
the deficits. ( Bloomberg . AFP) 


Very briefly: 

• Japan's finance minister, Hiroshi Miisuzuka, and Charlene 
Barshefsky. the acting U.S. trade representative, failed to 
reach agreement in their first round of talks on opening up 
Japan's insurance market. 

• The United States and China will resume talks this month 
in Washington to try to defuse a long-running dispute over 
trade in textiles, the U.S. Embassy in Beijing said. 

• China collected 510 billion yuan ($61.21 billion) in in- 
dustrial and commercial taxes from January to October, an 
increase of 20 percent from the same period last year and about 
85 percent of the state’s target for the year. 

• Ford Motor Co. agreed with its Chinese partner. Jiangling 
Motors Corp„ to begin production of light trucks, vans and 
buses at the end of 1 997 : the venture is to produce 20,000 units 
a year initially. 

• Hong Kong regulators want to increase fines for illegal 
tmiing tenfold, to 500.000 Hong Kong dollars ($64,670), in 
response to a case in which a fund manager at a unit of Jardine 
Fleming Holdings Ltd. was accused of cheating clients. 

• South Korea's software industry plans to increase its output 

to $17.2 billion by 2001 from an estimated $3.8 billion this 
year, the government said. Bloomberg. Reuter 1 


Ex-Yamaichi Executive Is Arrested 

A.etwr Franre-Prcssr 

TOKYO — Norihiko Nagamine. 34. a former executive of 
Yamaichi Securities Co., was arrested Friday on suspicion of 
embezzling about 340 million yen ($3 million), the police 
said. Mamoru Watanabe, 53. a manager at Honshu Living 
Center, an affiliate of Honshu Paper Co., also was arrested. 

Mr. Nagamine was charged with conspiring with Mr. 
Watanabe to misappropriate Honshu funds by transferring 
them to accounts in the names of Mr. Watanabe's clients. 
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INSTRACORP 

A US Public Company, NASD Bulletin Board INSC 

INSTRACORP acquired the world-wide rights to an tatemationafly 
patented urique Neetflc- tpipnise Generator (NIG) in tbe form of a 
small module which, when totalled in any efeernau apptonec. wffl 
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ABN AMRO Asset Management: 

• Some USD 54bn under management; 

• More than 100 asset management professionals; 

• Asset Management centres located in Amsterdam. Hong Kong, and 
Chicago (supported by affiliates). 

We offer yon: 

• Trans Europe Fund (NLG- based, net ossa value in USD SSS.Gm. 
annual average return in USD since 1985; 15.9%); 

• ABN AMRO Europe Equity Fund (USD-based); 

• And other funds from the ABN AMRO family of funds 

Advantages to yon: 

• Solid name; 

• Tried and misted investment principles. 

• Good performance. 

• Eas y to follow ("prices are published daily in the International Herald 
Tribune. Financial Times, and the European editions of the Wall 
Street Journal) 

Interested? 

Contact Ms Anne BaumgaMner. ABN AMRO Asset Management, 

PAC AA 3270, Foppirvgadreef 22. P.O. Box 283. 1000 EA Amsterdam. 
The Netherlands. Ter 3 1 -20-629 32 56. Fax: 3 1-20-6Z9 47 36. j 
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Andrew Midler formed Standard Pacific in 1995 after recording 

market leading returns with Fidelity Investments and Odyssey 
Partners Standard Pacific currently manages in excess of S300 
million and employs a team of 9 investment professionals. Andrew 
Midler, widely recognized as one of (he emerging stars in the hedge 
fund world, manages a hedged portfolio of global equities. 
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The Volatility Fund, a to talk different concept in hedge 
hunk, .sorted trailing on 1st Augu.«t- lb uhjeetke b- to take 
advanupe of market rnkprieinK'. through volatility ba*ed 
traJinu technique*. Its trading *tylc is simitar to an 
mstinirionol arkitrap: and prvprietarv Grading desk funded by 
intoior. rather dun hank capital. 

The operation is jointly managed and promoted bv Credit 
Lvotuui* Rouse Ltd and Equiohk- House Investments Lad. 
EH I is the role investment advisor whiL-4 CLR is responsiWe 
for administration, distribution, clearini;, settlement and 
glohal kiisiodv. 

The Fund uses investment techniques developed .u Equitable 
House ImrMmrnu bv Dr M. DcWMkl FilrgeraJJ. The 
investments managed be Pt FiitgeralJ have shown a 
eumuLiriic rvmm since incepriuo in September 1 993 of over 
W.i, The Volatility Funds has produced a net return of 
7.3'V ••ver its first three months <4 trading. 

For further information please contact Bruce Thatcher: 

Credit L von nab. Rtnise Ltd 
BroaJwalk House 
5 Appold Street 
London 
EC2A 2PA 

Telephone: t-f-l > 171 2 H 6620 
Fax: 1+41 171 6360373 
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jysk Invest 


■ is a mutual land group 
which is fullv owned bv ib 


■ was established in 1*138 at 
i the initiative of I vskeBank. 
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information heron but U a based an i mm n iurd figures. UCCTS funds or mu arailttje i a 
residents rf the Republic of Mand Issued by GAM Fuat Mamtgaceta UmOed. *th Floor. 
63-M Utwm Mount Street Dublin 1. Inrlaml O.tM Fund Managers 1 1 dr of Morn Lamed u 
licensed u< conduct fnestment Business ty tie Isle of Man Chnermau Flaandat Sepcminn 
Comm i more 

OAJVf 

Momentum 

Premier Sports Partners 

The first, exclusive investment in incernatioflal sports 
| Sports dobs and amenities 

e.g. Mmieaer Uoitoi, Pans St Germain 

| Qothing and apparel 

tg. Nike, Ha. Adiaas 

| Equipment manufacturers 

eg. Callaway Goff, Otihoard Marine 

Launched, 2nd May 1996 

+1SJ% to iOrfi November 1996 (7 rnomhs/ 

toand in BcnitidL (71* coopm bd 4> ax oaxsasb 
9e6tq ara HcAdugsothe fnnJ) 

BUY WHAT YOU KNOW 


O 1 YS K INVEST 


- « live inw,lmenl the casv wav 


J,«ilRMuausnaeoB|'(>)ttoKanmwuiS>ocmaairAunn)i itieeioerasnBmsieM^snrajpagsd 
n kgvomk* ofli e» tun*' rrectwet *a»oabon and m ntnart Qntfi atemy premoon* renriihot Man 
adsaco K ne Ell Bmcsw ocnewwifl wMotakviqi to ccMcwe reomw n nndaUh mm 


_4L, . 

Jrerpetuai the fund range 


(nbamatfonaf Growth 
Emerging Companies 
Global Bond 
American Growth 
Latin Amer,con Growth . 
Far Eastern Growth t 

Japanese Growth | 

Asian Smaller Markets 
UK Growth 
European Growth 


general information on perpetual UNIT 
Trust management (Jersey) limited 

• Otters 10 offshore funds investing worldwide 
(Minimum Investment USS2.000) 

• Since launch. 7 funds have achieved top quariile performance 

• Over the last live years. 5 out of 6 funds have achieved top 
quartile performance 

• Offshore Portfolio Management Service, based on fund range, 
also available (Minimum Investment: USS1 50,000) 

AH statistics am to Is! December 1996. on an udvr-ro-aflbr. US Dollar ba&s 
etchnkng mmvosmd me onto, net at wrffiftaMmj late a (source- iMaopell. 

= Fond Research Ltd is a leading mdepandant qiahtjttira research company. The 
top Fund Rcsyjtch rating is AAA. 

Fw further mfennabon p tense 'phene out Crjsramet Services Dapanrnonfqrr 

*44 (0)1634 607660. or send usa fa* on *44 (0)1534 38918. aaos 
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SOGELUX FUND 

EQUITIES JAPAN 


Launch 

Date 

% Chf 

Since 

Launch 

inge 

5 Years 

Fund 

Research 

Rat/ngr 

25.1.83 

+591.0 

+862 

AAA 

84.85 

+729.1 

+ 1332 

AAA 

7.12.92 

+28.3 

— 

— 

21.4.84 

+1197.8 

+139.7 

AAA 

31.1.95 

+15.2 

— 

— 

8.1 1 .86 

+468.5 

+159.9 

AAA 

ai.ii 91 

+12.8 

— 

AA 

8.3.93 

| +100.3 

— 

AAA 

24.10.87 

+357.6 

+127.3 

AAA 

8.11.86 

, +192.7 

+83.1 

— 


Net Asset Value per share evolution 

(Base 100 Starting Padod) Nov. 29. 1981 to Nov. 26. 1998 (Currency. JPY) 
tndwu NIKKEI 300 

ll— i.. — fiV- 

- j - -^vi^ — 


/ ' i }•" • i 

70 tr_ J ~.ls-.i~ - - -—^rzrrnr ~ 

1J«l 92 IJm.93 Uta.94 IJan.95 1^0.86 

The Sodete Cone rule Croup Uunched Ihe first Ftench S1CAV in 1964 
jnd manages today more than USD 70 billion in over thirty financial 
market places worldwide, on b^ull of private invettuts and insbhitions. 

Since 1^87. the Sociele Generate Group has been offering a 
Luxembourg htsed mutual fund, SOGELUX FUND, today composed of 
34 oxmpartments with a total NAV of USD 590 million. 

SOGELUX FUND includes: 

- 10 bond compartment? specialized in countries or geographic areas 



- 16 equity cnmpartnienls specialized in North America. Europe. 
Japan. International Growth. Gold Mine,. France, Gertruny, Italy. 
Spain. Switzerland. Pacific. UK, China, Emerging Asia. Latin 
America. World. 

- 7 money market compartments: USA. Europe. Belgium. 
Switzerland. Germany. France, Italy. 

SOGELLTX FUND - EQUITIES JAPAN outperformed ib benchmark 
over a period of five years (cLgraph). 
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BBL Invest High Yield 

BBL Equity Fund 



OeHa 0 eM 3 0»«* tt*4S <»« 


BBL lirnl High \ietd manages assets ewwtag BEF bOliaa (U& 43 mil- 
lion t. In compliatv* with Us in vestment objective BBL Invert High Vleld bv- 
xt&ts mainly m die Bii^as high -yield docks. 

BBL BeJguoi fuortrrht review (Novctrlw23.t996>: as evidenced by the thud 
■mnsenattv* rise of the leading indicator of the central bank, the economt re- 
covitry tn Rrigtum b fptmng momentum, thus following the trend currently 
perceptible in Ihe other continental European countries. Aaba(Ming this tod. 

our ccuiwnisS have revised their GDP greirih forecasts for 1997 sormgly up- 
wards, from 1.9 to 2J». The reerta »»Qy of Brip» «Dd» (the BBL 30 Index 

climbed 7% In 3 monchst. afteir impwsatve. hardy keep* with fading bond 

vidds, mplaining why the net risk pmniam has reached a peak at 3.8%. We 
remain conndcru in the medium run. for hrigtsm stocks are stfl? seBing at only 
13 umes estimated l997«mtags.agah^l4m Ams(entani.16«nSwiBeriaiid, 
17 in Frankfurt ami Paris. StflL with new aB-time Wghs being readied vntuafly 
every day. some p rofi t taking may occur before investors Mart switching from 
interest -sensitive to more cydical stocks. A market drivm by earning instead 
d) m c enut rate prormaes a much rougher ride than when pushed aooss the 
board by tailing interest rates. 

BBL Invest High YieJd is a sub-fund of the umbreOa fund BBL Invest incorpo- 
rated in Belgium. Together with its namesake BBL QJ tnvesL htcotponted m 
Luxemtanug. BBL Invest offers investors a whole range of area, awntrv astd 
industry holds 

Currently. BBL offers investors a choice of more than 90 sub-fronds and man- 
dga» fund assets in escess of BEF S2S bUbon (US5 17 bilUonX The BBL fond 
range mdudes money market funds, bond hinds, equity fimds and tabled funds, 
as wed as 4 TUgtr-tech* ftmd (BBLThdifBx). 

Further infotmaEkm: BBL Invest Info 
932/2/48133 40 

Monday through Saturday 7 am-* 10pm 


GLOBAL EQUITY FUND 



The Guinness Flight Global Equity Fund, a 
Guernsey-based distributing hind, aims to achieve 
capital growth through investing in an international 
portfolio of equities. 

Our well-defined and consistently applied Investment 
approach aims to provide superior long-term 
performance at betow-average levels of risk. 

For further information, please contact our 
Investor Services Department in Guernsey on: 


+44(0) 1481 712176 


Internet: http://www.guinnes3-ffight.co.uk 

k MtoupM, obur to oHk pom tncocnv w t n v sta d «i USS li» - 
1 Fhw yaw partonnancan 2-tZae: «6l.0M». PMt pw«onnwroa « art 
tarty a gvtda to M toure. R uCtua Ho ns tn ttia «taua «< tha iwaortytng 
iaa md tha tacome fcoa» mam and chawgaa In ku a reat —I aachwig e 
naan that Via vMm of ttsa bwtaBRant andOa tnooma tom * rrwytta at 
trtaaanrt Is nor jgw rant aa rt RtryompreBcttantats taw na etas may ba 
sd. taauad by Gtannaas ngl* OWbal Aaaet W ^ja mant Untfwd. 
too by WWO and ma Panonal Iniaalmunl Authortty. aasvN 


THE ORBITEX DYNAMIC FUND 

+ 95,5 %* 

•Since the mtxpoon oftheFundonAuata I. 1 9v5 to October 
3 1 .! 996. the NAV Of the OR8H EX DYNAMIC FUND rose from 
US5 5 00 to USS 9 77 orby 95.596 versusi? 096 recorded by the . 
NASDAQ 

A sophisticated Hedge Fund with 3 concentrated portfolio 
of only the »bcst ideas* of our top investment managers. 
Shorts and derivatives are used to provide both absolute 
return contmmttons and relative downside protection. 

Vfactor Strategy 

As the marine: goes • As the market goes 

down- • t up: 

- becomemore % \ - become more 

aggressive \ \ 'll conservative 

- reduce shon \ \ // - fKreaseshorr 

positron exposure \\ J J position exposure 

- add to positions m \ V J / - reduce or sell h% 

favored stocks \\ ft.. valued stocks 

- decrease cash posroon/ 4 |\ //.. ’ -inaeasecash 

\I . ■ ■ position 


F0« hrtn Wormnoncanucc 

ORBnBXMjrodfrmrm UrmeaMdBBmeHaufo.IrrcJertttSLJ’O BwN9932. Nassau, fidwroas 


TRENDLOGIC DIVERSIFIED PROGRAM 

Value of S 1 .000 Invested since October !sL 1994 



The Fund managed by TFENDLXXilC 
ASSOCIATES INC In Cteenwidi. Cbrv- 
necucjt started trading ot> September 
1st. 1496 and hasapprecJdiedmrer 1OT» 
since then The Fund ts exoeae d lo 
mirror the performance d the TrerM- 
Logu: Oiveralied Program, a computer' 
Bed mathematical model incorporat- 
ing both fong-term trend following and 
short-tern vofetlhty avtndance. The 
Program trades a d i v e r si fied portfolio 
ol 48 worldwide commodity, financial 
and currency markers In October of 
1044 the advtsor refined Its program 
to better follow trends as They present- 
ed themselves, and to bcch defend 


against and take advantage of the voia- 
t&ty so prevalent in maiteo today. 
5mcc the iEnpkraencauan d these 
enha nce men ts , the TwndLogte Dprer 
afird Progsus has returned oner TSn, 
TRENDLOQC COEBMAIIONAL FUND. 
LTD rimtsa iranagement fee of TS. 
and an focenove fee of 20% ol net new 
profits. The Fund is quoted In usdoi- 
larsaRdopensJwstrtosoiptiondftdre- 
detfo^fonat the end of each month. 

Unde- hfocnwine cam be obtained 

ft— tfceAtata afeftan . 

cna> FUND SERVICES KtOUfMI XV. 
7d: (5VM1 332000 Ftat (MM| 32X01 



kreenon are Mimed Swt dw pnexs of —rare* tad dmiM Ae pnce.of ihhM iM> tall ai . 
rapdi, A Ibev can n*. A warrant often mwlics 4 high degree ot Mtaing re retatwly 
undl moccmcre tnjhe picc at (be Proncy » adecfe.fhc »mM ntan ™> tesdr la a 
drpccponiixu^ly large rrioveawoL unfcnuurabfe as waBas heriilf. to die price afthe 
—mrt. OsaqtB m the eufunge vie between, oa rendo nvy aw toe-value U toe 
Inveamcmr ia tfiminiih or u mcruscL AE or moo ef-toe praMfem prodded hi toe UK 
mguUinrv »ywsn do net apply to these inve—erm, and oompotfanon unde be UK 
bniw ort Coteperi— on Schene may not be a raJ fol r - LHT. 


PARK B PLACE 

EVTEKNjaiONAL Luuns 


• * 



J Ter* Rm Imtsord ImM | 
!■ ■ «Sa Europe | 


Park Place International Limited is a European equity 
fund (long and short) with a traditional bottom up 
research driven approach. The fund's goal is absolute 
capital return achieved within a strict risk control ; 
environment. The fund is Dublin listed. 

Performance (net of all fees) : 


Nov. 94 -Nov. 96 
Year to Dec. 95 
Year to Nov. 96' 


+ 45.78% 
+ 19.98% 
+ 22 . 10 % 


For further details contactKalie Cleary at Ihtenatioittl' ' 
Fund Administration, &rite 464, 48 Par-La- Vlile Roadv 
Hamiltmi HM 1 1, Bermuda - . 

Tel: 441-295 4718 . Fax:441-295-9637 

•- ■ ' .12 J 


Mail this coupon or send fax to: 

Christopher Seth/Fund Performance Focus 
International Herald Tribune, 63 Long Acre, London WC2E 9JH 
. United Kingdom. Fax: (+44- 1 71 ) 240 3417 - 
or e-mail your requests to Funds@iht.com 

Please send me information on the funds circled at no cost or obligation. r 


Name : • • , 

Title (i.e. Mr, Mrs or Ms) , • 

Initials =• ' ' 

Nationality ' 

Company • ' 

Posrtion_: • 

Address ' ' 

City — — = — Code . ^ 

Country • • 

Pax or Tel ■ . 

E-mail address ; ' 

— _ IHT 7/12/96 
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World Roundup! 


Havelange Defends 
Weah’s Fair Play 


The Aceman Cometh 

Ivanisevic Blasts Into Semifinal 


soccer Joao Havelange. chair- 
man of world soccer’s governing 
body. FIFA, said Friday that he 
would personally present George 
Weah with the game’s Fair Play 
award despite the AC Milan 
striker's recent attack on Porto’s 
captain. Jorge Costa. 

In the Italian sports daily Gazzena 
dello Sport. Havelange was quoted 
as saying that Weah had been pro- 
voked into the assault, which left 
Cos ta w ith a broken nose. 

“FIFA has named the Liberian 
for its 1996 Fair Play award and it is 
not going to change its decision.” 
Havelange said. “A reaction, pro- 
voked. cannot erase 10 years of 
loyalty everywhere and in every’ 
competition."” Weah was suspen- 
ded for one match by UEFA. Euro- 
pean soccer’s governing body, 
pending a fuller investigation. 

The incident took place in the 
players’ tunnel after a European 
Champions' League match on Nov. 
20. Weah has admitted head butting 
Costa, but said he reacted to racist 
taunts. ( Reuters ) 


Ths * Sfcetated Press 

MUNICH — Defending champion 
Goran Ivanisevic used a big serve to 
beat Mark Woodforde Friday and set up 
a lucrative semifinal clash against Yev- 
geni Kafelnikov at the Grand Slam 


Peter Graf to Stay Free 
Pending Trial Verdict 


tennis German prosecutors 
have failed in their attempt to have 
the father of tennis star Steffi Graf 
returned to jail pending a verdict in 
his tax-evasion trial. 

At a trial session held Friday in 
Mannheim, Judge Joachim Piass 
said the Baden-Wuerttemberg state 
high court in Karlsruhe had rejected 


the prosecutors' appeal, saying bail 
was high enough to deter Peter 


was high enough to deter Peter 
GraTs flight. 

The Graf family’s tax adviser. 
Joachim Eckardt, who was released 
along with Graf, also remained free 
under the ruling. Piass said. 

Graf and Eckardt are charged 
with failing to declare 42 million 
Deutsch marks ($27 million) of 
Steffi Grafs income between 1989 
and 1993, on which 19.9 million 
DM in taxes are due. 

Peter Graf was ordered freed by 
the Mannheim state court Nov. 15 
on 5 million DM bail after spending 
15 months in jail. (AP) 


Ivanisevic, who reached the semi- 
finals of the richest tournament in the 
game for the fourth time, blasted 1 6 aces 
past the Australian doubles specialist to 
win 6-4. 6-4. 

Kafelnikov rallied to outlast Jim 
Courier in a match that took two hours 
and two minutes. In a battle between the 
reigning French Open champion and a 
former two-times winner, Kafelnikov 
won 2-6. 6-4. 8-6. 

Already the ace leader on the tour. 
Friday's performance took Ivanisevic 
past the 1300 mark — to 1311 aces for 
the year. " It’s going to be tough to break 
this" record, even by me.” Ivanisevic 
said. “It means that I have the best serve 
in the game.” 

By collecting S43I.250 for reaching 
the last four. Ivanisevic brought his total 
Grand Slam Cup income to more than 
$3 2 million, more than a quarter of his 
entire career earnings. 

Ivanisevic, who is ranked No. 4 in the 
world, is seeking his sixth title of the 
year. By winning five titles already in 
1996. Ivanisevic is enjoying his best 
season on the tour. 

“J am much more confident this year 
and I hope to w in a Grand Slam next 
year,” said the 25-year-aid Croat who 
won only one title in 1995, the one 
here. 

.After quickly dropping the first set, 
Kafelnikov fell behind a break in the 
second. But he rallied when he broke for 
a 4-3 lead. Courier saved three set points 
before succumbing to an ace. 

Kafelnikov dropped his serve again 
to fall behind 5-3. But the American was 
unable to serve out the match, losing the 
game at love when a net cord bounced 
into his half of the court. 

A backhand passing shot down the 
line gave Kafelnikov die break for 7-6. 
and die match was over in the next game 
when Courier hit a forehand into the 
net 

A semifinalist at Che U.S. Open and a 
quarterfinal isr at Wimbledon this year. 
Ivanisevic has a powerful serve-and- 
volley game perfectly suited to the su- 
per-fast indoor surface in Munich’s 
Olympic hall. 

Woodforde. who ousted Andre 
Agassi in the previous round, broke the 



Blewett’s 57 Spurs 
Australian Victory 
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The AssMiiUed Press 

MELBOURNE — Greg 
, Blewett hit an unbeaten 57 
I Friday as Australia cruised to 
j a five-wicket victory over the 
West Indies in die opening 
: match of the World Series 
triangular limited-overs 
cricket tournament 

Australia, which ended a 
six-match losing streak in 
one-day games, dismissed 
the West Indies for 172 and 
then eased to 173 for five 
with eight balls to spare. 

It was the West Indies' 
third straight loss on its Aus- 
tralian tour after the home 
side won the first two tests in 
Brisbane and Sydney. 

The teams meet again in 
Sydney on Sunday with 
Pakistan inactive until next 
weekend. 

Blewett. who was named 
Man-of-the-Match, led Aus- 
tralia’s recovery from a mid- 
innings slump. 

Australia stumbled from 
59-0 to 90-4 before Blewett 
steadied the innings. Blewett 
and Stuart Law combined for 
a 7 J -run fifth-wicket partner- 
ship, with Law out for 21. 

Mark Taylor's 29 and 
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fellow lefthander only once in the 65- 
minute match. 

“I have a tough time against 
lefthanders. Apart from my serve. I 
didn’t volley well, I couldn't put any 
volleys into the court But I returned 
very well.” Ivanisevic said. 

At one point Woodforde had an open 
court for a volley but hit a hard shot 
straight at Ivanisevic, who barely man- 
aged to get out of the way. 

“He didn't have to hit it so hard. He 
had an open court It just got me angry 
and then 1 hit two aces,” Ivanisevic 
said. 

Ivanisevic broke for a 2-1 lead and 
sailed through the first set 

After going a break up in the first 
game of die second, Ivanisevic got into 
trouble in the eighth game. He saved 
two break points but then served a 
double-fault to drop serve. 

Woodforde was unable to use this 
rare gift from Ivanisevic, and allowed 
himself to be broken again in die next 
game, falling behind 5-4 on a backhand 
into the net 

Serving for the match. Ivanisevic 
wasted one match point with his sixth 
double-fault, but won tbe next with a 
service winner. 

Woodforde went home $262300 
richer. 

The tournament brings together the 
16 players with the best records in the 
four Grand Slam events of a season — 
the Australian. French and U.S. Opens 
and Wimbledon. 
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Goran Ivanisevic powering a shot in bis victory over Mark Woodforde. 


■ Krajicek Knee Needs Surgery 

Wimbledon champion Richard 
Krajicek of the Netherlands is to un- 
dergo surgery on his injured right knee 
and will miss next month's Australian 
Open tennis championships, the Asso- 
ciated Press reported from Melbourne 
on Friday. 

Krajicek’s withdrawal follows on tbe 
heels of that of former champion Andre 
Agassi. Both players also were due to 
play in the Colonial Classic event the 
week before die first Grand Slam tour- 
nament of the year. 

Colin Stubs, tournament director of 
Colonial Classic, said Friday that he is 
negotiating with Germans Boris Becker 
and Michael Stich and Austrian Thomas 
Muster as possible replacements for 
Agassi and Krajicek for his eight-man 
event, which starts on Jan. 8. 

The Australian Open will be held at 
the National Tennis Center from Jan. 
13-26. 


Packers Are Closing In 

Green Bay Hopes to Clinch Division 


By Timothy Smith 

fi/e* York Tunes Service 


Mark Waugh’s 27 were the 
other Australian scores of 
note, while Carl Hooper took 
2-27 and paceman Nixon 
McLean finished with 2-33. 

The match provided the 
latest episode of Brian Lara’s 
dismal tour. Lara was booed 
onto the Melbourne Cricket 
Ground and was dismissed 
for five as the West Indies 
were all out in 49.2 overs. 

Lara, holder of the world 
record test and first-class 
scores, was playing his fust 
match since a controversial 
incident on the final day of 
the second test against Aus- 
tralia in Sydney on Tuesday. 

The 27-year-old left- 
hander stormed into the Aus- 
tralian dressing room after 
being caught behind and told 
Australian coach Geoff 
Marsh that wicketkeeper lan 
Heajy would not be welcome 
in the West Indies’ locker 
rooms. West Indies manage- 
ment apologized to the Aus- 
tralians for Lara's outburst 

Lara made 26 and 44 in 
Brisbane, then 2 and 1 in 
Sydney as West Indies 
crashed to successive defeats. 

Shivnarine Chanderpaul 
was top scorer for the West 
Indies with 54 as the tourists 
managed just five boundaries 
in their innings. 

Sherwin Campbell made 
31 and wicketkeeper Junior 
Murray hit an entertaining 
24. Allrounder Tom Moody 
look 2-25. leg-spinner Shane 
Wame 2-34 and rookie pace- 
man Jason Gillespie 2-39. 


Denvsr (12-11 *t Gre*n Bay (104) 

Having clinched tbe AFC West and 
home-field advantage through the play- 
offs. the Broncos can take the time to get 
healthy. Quarterback John Elway might 
not play because of a strained ham- 
string. and tight end Shannon Sharpe 
has a sprained ankle. 

The Packers need a victory to help 
sew up the NFC Central title. Now that 
receiver Antonio Freeman is back, quar- 
terback Brett Favre is back to his old 
form of winging it. Some people like 
this as a Super Bowl matchup. But the 
Packers have a lot more on the line in 
this game than Denver. That’s why the 
Packers will win. Prediction: Green 
Bay. 28-2 J. 

New York Giants (5-8) at Miami (6-7) 

The glitter has fallen off the season for 
Jimmy Johnson and the Dolphins. The 
Giants are in the same boat, except the 
lashing waves are about to knock their 
coach. Dan Reeves, overboard. The Gi- 
ants did absolutely nothing against the 
Eagles last week. Miami, 27-10 . 

Atlanta (2-11) at Now Orleans (2-11) 

The NFC West cellar isn’t big enough 
for the both of these teams. After this 


weeks with its porous run defense. This 
is an opportunity for the Redskins to 
inflict some rushing headaches on 
someone else. The Bucs’ defense is 
giving up an average 125.8 yards rush- 


ing per game. That's enough for Terry 
Allen, who leads the league with 17 


Allen, who leads the league with 17 
rushing touchdowns, to do some major 
damage and help the Redskins win. 
Washington. 27-13. 

Now# York Jots (1-12) at Now England 

(9-4) The Patriots are fighting for the 
AFC East title and trying to nail down a 
playoff spot. They rolled over San 
Diego last week. There’s no reason why 


NFL DBychups 


game, one will sit atop the other. The 
Falcons' running back, Jamal Ander- 


Falcons’ running back, Jamal Ander- 
son, will dominate. Atlanta, 17-7. 

Baltimore (4-9) at Cincinnati (5-8) 
Weather permitting, this could be an 
aerial showdown with Jeff Blake and 
Vinny Testaverde filling the air with 
footballs. Both teams have advanced 
passing attacks, but the Bengals seem to 
be able to back theirs with a little more 
defense. Cincinnati, 26-24. 

Jacksonville (6-7) at Houston (7-6) 
The Jaguars’ defense is susceptible to a 
strong rushing attack, and the Oilers 
have a fine runner in Eddie George. 
Houston will run over the Jags. Hous- 
ton. 23-20. 

St Louts (4-9) at Chicago (56) The 

Bears have rediscovered their rushing 
attack with Rayrnont Harris, while the 
Rams might have found a quarterback in 
Tony Banks. Playing this one at Soldier 
Field will give the Bears a nice edge. 
Chicago. 21-18. 

San Oiogo (7-6) at Pittsburgh (9-4) The 

Steelers have a huge incentive to win 
this game: a victory can help them 
clinch tbe AFC Central. Tbe Chargers 
will play without quarterback Stan 
Humphries, who was knocked out last 
week against the Patriots with a con- 
cussion. The Steelers’ running back. 


Bledsoe can't throw more than three 
touchdown strikes against the Jets and 
complete 55 percent of his passes. New 
England. 33-/4. 

Buffalo (9-4) at Seattle (56) With quar- 
terback Jim Kelly anu running back 
Thurman Thomas out last week with 
injuries, the Bills’ offense lacked a cer- 
tain amount of zest. Kelly will return for 
this game. Buffalo. 26-1$. 

Carolina (9-4) at San Rranoaco (10-3) 
The Niners can clinch the NFC West 
with 2 victory. But don’t expect Car- 
olina to bow down. The Panthers have 
won two of their last three games. 
However, with Terry Kirby getting into 
a good groove now. the 49ers have a 
rushing threat to give their offense more 
bite. San Francisco, 18-16. 

DaRas (86) at Arizona (6-7) Leon Lett, 
the Cowboys’ best defensive lineman, 
was suspended earlier in the week after 
testing positive for drugs. His absence 
will be felL But the Cowboys’ offense, 
particularly the running game, can 
pound tbe Cardinals into submission. 
Boomer Esiason fell to earth last week. 
The Cowboys, even without Lett, will 
keep him there. Dallas, 28-20. 

Minnesota (76) at Detroit (56) The 
Lions are a kragshor for making the 


playoffs and die Vikings are m 
slim hopes. This same features : 


Jerome Bettis, will grind down the 

Charters. Pittshuroh. ? ”? - / 7 


Chargers. Pittsburgh. 22-17. 

Washington (86) at Ttempa Bar (46) 
Tampa Bay has held seven of its last 
eight opponents to 17 points or less. 
However, the Bucs — the lowest scor- 
ing team in the league — only average 
1 1 points a game on offense. Wash- 
ington has taken it on the chin in recent 


slim hopes. This game features some of 
the best-skilled players in the NFL on 
both sides, particularly the receivers. 
The Vikings have one of die more ag- 
gressive defenses in the league. It can 
take away many of tbe things that De- 
troit wants to do with Barry Sanders and 
receiver Herman Moore. This is a game 
the Vikings can and should win. Min- 
nesota, 31-23. 

Kansas City (9-4) at Oakland (6-7) On 

Monday night, the Chiefs will be trying 
to maintain their drive to the playoffs. 
Rich Gannon will start at quarterback 
for the rest of the season and. judging 
from the results against Detroit last 
week, it’s the right move. The Raiders 
were scrappy against the Dolphins last 
week, ana they’ 11 need that kind of fight 
to subdue die Chiefs. Kansas City has 
won the last seven games between the 
two teams. This time won’t be any dif- 
ferent- Kansas City, 30-25. 


Yankees Trade 
A Series Hero * 
To the Angels; 
Fielder Stews 


Bv Jack Curey 

Nete York Tima Sennet 


NEW YORK — On the day Cecil 
Fielder continued squawking about his 
uncertain future with the Yankees. Jim 
Leyritz discovered that he no longer hart 
a future with die New York Yankees. 

Leyritz. who had tbe most tenure on 
the team, was traded Thursday to the 
Anaheim Angels. The World Series 
champions are bound to endure more 
changes and controversies because 
business has rapidly replaced celebrat- 
ing m the Bronx. 

Fielder and Charlie Hayes formally 
requested trades a week ago as part of a 
rarely used contractual right, and Field- 
er embellished tbe sticky situation by 
criticizing the Yankees for not com-$ 
municating with him. 

Tbe slugging first baseman-desig- 
nated hitter is concerned that he will 
become a platoon player if the Yankees 
cannot deal him by the March 15 dead- 
line, and be made it obvious that such a 
move was unacceptable because he is in 
the last year of his contract and is play- 
ing for his next massive payday. 

‘Tin not going to platoon for 
nobody,” said Fielder, who is sched- 
uled to earn 57.2 milli on next season 
and win be difficult to trade. 

Asked if he would play part time if 
guaranteed another World Series ring. 
Fielder barked, “I ain’t going fra it” 

Leyritz does not have a choice. He 
was one of the heroes of the World 
Series victory over the Braves after his 
three-run homer off Mark Wohlers tied 
Game 4 in the eighth inning. 

Leyritz, who was with die Yankees 
for five years, also crushed a game- 
winning two-run homer in Game 2 of, 
tbe 1995 division series, as the Yankee^ 
defeated die Seattle Mariners in 15 in- 
nings. So he takes two riveting post- 
season memories west with turn. 

“I think it’s easier to leave because 
we just won it,” said Leyritz, who filled 
in ax catcher, third base, the outfield and 
first base. 

“Ten years down the road. I’m still 
part of Yankee history. I would have left 
with an empty feeling if we hadn’t won. 
With hitting die homer and helping turn 
die World Series around, 1 can take that 
to the grave with me.” 

The Yankees' general manager. Bob 
Watson, said the team was ready to 
make die 25-year-old switch-hitier 
Jorge Posada the backup to catcher Joe 
Girardi. He also conceded dial the 32- 
year-old Leyriiz's $1.75 million salary 
was a factor in the deal, for which the 
Yankees will receive minor leaguers. 

The Yankees already have 14 players 
under contract for about $45 million, 
and the impending luxury tax means 
they must make sacrifices. So a useful 
player like Leyritz. who was Andy Pet- 
titte’s personal catcher and hit .264 wid^f 
8 homers and 40 runs batted in last 
season, became expendable. 

“The guy made a big contribution,” 
Watson said. “That hit he had in the 
World Series and the homer in the play- 
offs last year were big. He’s going to be 
missed, but we had to make a decision 
and we made it.'* 

Leyritz, who signed a two-year, 
$3.75 million contract with an option 
year to replace his Yankee deal, said, ‘i 
think they left quite a hole, especially if 
Joe gets hurt” 
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Jim Leyritz of the Yankees ex- 
ulting after New York beat Atlanta 
in Game 4 of the World Series. 
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Street Sees Her Ski Injury as a ‘Motivation in Disguise 9 


By Barbara Lloyd 

York Times Service 
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Sunday abroad will 
never be the same. 


VAIL. Colorado — Picabo Street, 
the two-time World Cup downhill 
champion who attacks a ski slope like 
a bird after prey, has been relegated to 
a hotel bed. 

After a season-ending crash during 
a downhill training run here Wed- 
nesday, the 25 -year-old skier from 
Sun Valley. Idaho, was injured so 
badly that she must wait until Wed- 
nesday for surgery to repair the lig- 
aments lorn in her left knee. 

The abrupt end to what could have 
been another superb season for Street 
weighed heavily on her teammates 
, Thursday. Already devastated by 
I severe budget cuts, the ream has been 


struggling to regain shining mo- 
ments. 

“Her friends and teammates will 
all feel it.” said Paul Major, director 
of athletics for the U.S. team. “But 
with Picabo, it impacts the entire 
World Cup circuit. She set the stan- 
dard. She was the Tomba of women's 
skiing.” he said, referring to Alberto 
Tomba. winner of three Olympic gold 
medals for Italy. 

In a hotel room laden with flowers 
and notes from well- wishers, and 
with her parents. Stubby and Dee, at 
her side. Street assessed her situ- 
ation. 

“I thought I’d only have to go 
through this once to see if I was 
strong enough.' ’ she said, team 
welling. “But now I think maybe this 


is motivation in disguise. When I 
come back next season, I will say, 
O.K-, for die next two years I am 
going to be really concentrated and 
focused.’ ” 

In February 1989. Street tore lig- 
aments in the same knee, and was 
forced to retire for the season. But she 
came back to win the silver medal in 
the downhill at the 1994 Winter 
Games in Norway. She won a gold in 
the same event at the world alpine 
championships last year. 

After a slow start to her World Cup 
season last weekend at Lake Louise. 
Ca n ada, where Street finished fourth 
in die downhill and did not finish in the 
super-giant slalom, she was looking 
forward lo the downhill here Friday. 

Indeed, halfway down the course in . 


Wednesday’s training run, she was well 
ahead of die 12 driers before her. 

Street said she crashed because she 
had remembered the course differ- 
ently. When she came around a bend 
into the last jump, she felt in control 
and hast. Then she went airborne, 
soaring over the last bump, and then 
down into a compression in die hill. 

“It dropped away more dramat- 
ically than 1 remember,” she said. 

She fell backward, careened 200 
yards into a safety net and was taken 
by toboggan to the Steadman- 
Hawkins Medical Center, where she 
will undergo surgery next week. 

Dr. Richard Steadman, theU3- Ski 
Team physician and Street's surgeon, 
said he expected her go return next 

season with a 100 percent recovery. 
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Th * Associated Press 

“diSiS! Sve ¥ a scored a goal and as- 
'Sisted oq another, and defenseman Ed 

** 7 two ofter “ores, as 
!il!?2. da £ antllcrs oaree &om behind 
10 J“ t . the New York Islanders, 4-2 
2 ^^^“tobeitledbackfroma 
2-0 deficit, an Thursday, with other 

HHL Koundup 

g£ by Scott MeUanby, Ray 

Shqgard Mike Hough. Brent 
Hughes and Bryan Smolinski scored for 
uMf islanders. 

Bobb yHoliksetupa 
.goal tod snapped a 12-game scoring 
. drought to give New Jersey a 2-1 victory 
■ over Calgary. Martin Brodeur stopped 25 
- s ” ots ai> d Valeri Zelepukin got a power- 
^play goal as the Devils won their second 
game on home ice in three nights. 

Jarome Iginla scored for Calgary, 
^ which lost its third straight game and 


fell to a 3-12-1 record for its last 16 
contests. 

Whaf«r*4, Bruins 2 Jn Boston, Nelson 
Emerson scored a goal and assisted on 
another to lead the Whalers. Jason 
JgKti turned away 30 shots as the 
Whalers extended their unbeaten streak 
on the road to eight games. 

s, bium o Oleg Tverdovsky 
bad a goal and two assists to lead the 
visiting Coyotes over the Blues, who 
were shut out for the second straight 
game for the first time since 1 978. 

Utfitnlng 2 , Kings 1 Alexander Se- 
livanov scored the go-ahead goal on a 
power play and Rick Tabaracci earned 
his first victory in net for Tampa Bay as 
the Lightning beat die host Kings. 2-1, 
ending' a six-game losing streak. 

Patrick Poulin scored in the first peri- 
od to help the Lightning win for only die 
second time in 1 1 games and improve 
their all-time record at the Forum to 5-0. 
It was their first win since Nov. 20. 


Raptors Come From Behind 


■ ■ ■ \ The Associated Press 

- „ Walt Williams scored 29 points, and 
'fe-jabn Long put the Raptors ahead with 

■ nine seconds to play as they overcame a 

■’ r 19-point first-naif deficit to beat the 
^Washington Bullets. 82-80, at the Sky- 
.“Dome in Toronto. 

Long, who grabbed four key re- 
bounds down the stretch on Thursday 

■ MBA Rophppp 

• n night, made a 20-footer from the corner 
. .'to give Toronto an 81-80 lead, 
i Juwon Howard passed die ball in- 
bounds to Chris Webber, whose tum- 
: -.around jumper hit the front of the rim with 
*, three seconds remaining. Damon Stoud- 
" atnire got the rebound, was fouled with \J. 

. ■seconds to go and hit one free throw. 

. »,J Bulls 114, dippers 96 Jason Caffey 
. t .scored 17 of his career-high 23 points in 

- *•- 

Scoreboard 


the final period and sparked a closing 
26-10 run as the host Bulls won for the 
17th time in 18 games. 

Mavwieks 106, 76ms 102 Chris Gat- 
ling scored 24 points, including two key 
baskets down the stretch, and Jim Jack- 
son added 21 for the host Mavericks. 

Rookie Allen Iverson led the 76ers 
with a season-high 36 points. 

7MI Masers 115, Nuggats 104 Kenny 
Anderson scored 26 points, and Arvy- 
das Sabonis added 22 points and 15 
rebounds as visiting Portland beat Den- 
ver for the sixth straight time. 

SuperSontes 117, IMwmraiyes 86 In 
Seattle, Shawn Kemp scored 21 points 
and had 15 rebounds as the SuperSooics 
bear Minnesota far die 23d straight time. 

Seattle’s George Karl became the 
27th coach to reach 400 wins but was 
ejected with five minutes left for arguing 
a call with official Bennett Salvatore. 
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The Colts’ Steve Morrison smashing the Eagles* Ty Detmer. who threw three interceptions in the second quarter 

Police Are Seeking Cincinnati Basketball Player 


The Associated Press 

CINCINNATI — Police have issued an arrest warrant 
for Ruben Patterson, a basketball player for the University 
of Cincinnati, in connection with an aggravated burglary in 
which a woman was attacked in her apartment. 

The police said they were cailed to a Cincinnati apart- 
ment about 8:45 P.M. on Thursday, where a woman named 
Dedra Mason told them that Patterson, a 2 1 -year-old junior 
forward, had kicked in the door to her apartment, hit her in 
the head tod stolen her purse. “She had a laceration to her 
scalp.” a police spokesman said. 


The woman also told police that another player, sopho- 
more guard Melvin Levett. was with Patterson. Aggravated 
burglary is a first-degree felony in Ohio punishable by up to 
25 years in prison. 

The university’s sports- information director, Tom Hath- 
away, said be had little information about the incident. 

Patterson started and scored 1 1 points in No. 4 Cin- 
cinnati's 72-65 loss Wednesday night to No. 1 Kansas. 
Levitt came off the bench, scoring one point. Cincinnati (2- 
21 was ranked No. I in The Associated Press poll until 
losing. 7 1 -69. last week to ihen-unranked Xavier. 


Kicker Shines 
As Colts Rout 
The Eagles 


The Associated Press 

INDIAN APOUS — Cary Blanchard 
set a Colts' season scoring record and 
came within one field goal of the league 
season record as Indianapolis routed the 
Philadelphia Eagles. 37-10. 

The loss Thursday night by the Eagles 
(8-6) dropped them' a half-game behind 
Dallas and Washington in the National 
Football Conference East and clinched a 
playoff berth for the NFC Central lead- 
er. Green Bay. It also kept tbe Colts (.8- 
6). who beat Buffalo in overtime last 
Sunday, alive in the race for an Amer- 
ican Football Conference wild card. 

Blanchard, 34-for-3S for the season, 
made three field goals in the second 
quarter as the Colts scored on every 
possession, including three straight in- 
terceptions off Ty Detmer. 

Marshall Faulk broke out of a season- 
long slump with 101 yards and two 
touchdowns, and journeyman Kerwin 
Bell, whom Miami drafted in 1 988. made 
his first National Football League ap- 
pearance in relief of injured Paul Justin. 

Blanchard’s first field goal, a 30- 
yarder. put the Colts ahead, 10-3. early 
in the second quarter. Inthe next series, 
the ball popped out of Irving Fryar's 
hands on a tackle by Eugene Daniel . and 
Jason Belser caught it in the air and 
returned it 44 yards for a touchdown. 

Minutes later, another Detmer pass 
was picked off by Trev Alberts, who 
returned it 1 9 yards and set up a 42-yard 
field goal by Blanchard for a 20-3 lead 
in the closing minutes of die period. On 
the following possession. Belser made 
an imerceprion that set up a 5 1 -yard 
field goal by Blanchard with three 
seconds left in the half. 

The three field goals moved him 
within one of the NFL record of 35 set 
by Ali Haji-Sheikh of the New York 
Giants in 1983. 
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20 

62 

72 


CENTUM. MVtWON 



W 

L 

T 

Pts 

GF 

GA 

Detroit 

15 

9 

4 

34 

81 

53 

Dallas 

16 

9 

1 

33 

74 

60 

Chicago 

12 

12 

3 

27 

71 

67 

SL Louis 

13 

14 

0 

26 

78 

81 

Toronto 

11 

IS 

0 

22 

76 

89 

Phoenix 

9 

13 

4 

72 

61 

74 
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w 

L 


Pts 

GF 

GA 

Coiermto 

17 

6 


38 

97 

56 

Vancouver 

14 

11 


29 

84 

83 

Edmonton 

13 

14 


27 

94- 

88 

Los Angetes 

11 

13 


25 

72 

83 

San Jose 

10 

13 


24 

69 

87 

Coto«T 

10 

16 

2 

22 

65 

77 

Anotrefm 

9 

14 

4 

22 

73 
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ATLANTIC DIVISION 


WsSMcMand 6 - 13 M 17 . Webber 5 - 23 IM> east 

^ 1 l;T; WHaus 10 - 233 - 32 % OnMeS -13 B -10 V L T Pet PF PA 

‘ 19 , Rebaads— WaStdnglim 45 (Howunt UK NewEngtand. 9 A 0 Jffl 3 SS 269 

Toronto 61 (Jaws 13 ). Assists— Washtogtofi BaRnto 7 4 0 -692 267 215 

.24 OH award 6 ), TDrorthT} (Stoodomhefl. hwOono pO lte 8 6 0 -571 267 284 
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HorrtorO 2 1 1-4 

Boston 1 1 0—2 

rest Pertafc M- Sanderson 16 (Cosseta 

(Uneen) Z B-Hetaz* 13 (Slumpet. WHsan) 1 
H-Prbneou 8 (Emerson. MuzzaM) tpp). 
Second Period; H-Emenon 2 (Rice) & 
Hfihae 14 (SlumpeL Wilson) Tfafed Pertact 
H-OTtaUI 8 (Knav Mat%) Shots on goat H- 
12 - 7 - 5 — 24 . B- 15 - 11 - 6 — 32 . GoaBes: H- 
MuzzotlL B-BaOey. 

Colgary • 1 0—1 

Now Jersey 1 0 1—2 

Flrtl Period: Nj.-Zetepukln 4 (Chambeiv 
HoSU (pp). Second Period: C-lglnta 9 
[Gagner. Bouchard) Thw Period: Nj.-Hoflfc 
5 (Enas) Shots on BoakC- 5 - 8 - 13 — 26 . NJ.- 9 - 
6 - 5 — 20 . Codies: C-Roloson. N J.-Bredttir. 
N.Y. istanrien 1 1 0-2 

Florida 0 2 2-4 

Hrst Period: New York. Hughes % Second 
Period: New York. SmolbisW 2 (LochoneeJ. 1 


F- Mellon by 10 (Jovonovskl. Dvorak) 4 F-, 
Sheppard 12 (Svehla) TWrd Period: F-Svehla 
5 (Lowry. Strotal 6. P-Hough 4 IJovanovSkL 
FttzgeroW) Shots on goat: New York 9-15- 
16— 41 F- 12-13-1 1—36. GoaAw New Tori. 
Pkhoud. P-Fttzpantck. 

SL Loots 0 0 0—0 

First Period: Rtwenta. Corkum 1 [Drake. 
Tveidovsky) Second Period: Ptwenta. 
Gartner 14, (pp). TOM Period: Phoenix. 
Tverdovsky 5 (Manson) Sh o t s on goat 
Phoenix 8-8-13-29. S.U- 7-18-6-33. 
Goafies: Phoenix, Wakaluk. S.L-Fufir. 
Tampa Bay 1 1 0—2 

Las Angeles 1 0 0—1 

First Period: T-Pouln 4 (OcaneW. 
Bradley) 2. l_A.-Modry 2 (Otczyk, TsypUwv) 
(pp). Second Period: T-sellvanov 6 
(Bannister, Cullenl {pp). Third Period: None. 
Shots on goat T- 11-7-12-32. UA. 10-13- 
6—29. Goodes: T-Toborocd LA. -Dafoe. 


SOCCER 


BSAZIUAM OWMOIMF 

imnNAU. FWST LEA 
Goto i. Gmmlo 3 
Portugoeso 1, AtteWco Minelra 0 

ASIAN CUP 

CROUP C 

Japan 2 Syria 1 
Chino a Uzbetetan l 


3 MATCH, ONE BAT SEEKS 
PAKISTAN VS. NEW ZEALAND 
FRIDAY IN SALK OT. PA PUS TAN 

New Zealand: 231 
PaKSton: 277-9 

Pakistan beat New Zealand by 46 runs 
Pakistan lead series 2-0 


S K1ING 


Results at the World Cup treeetyie ehflng 
moguls c om pel toon tn Tkjnes. Fronoe on 
Fri da y: 1, Jesper Ronnbock. Sweden 25.7o 
points.' Z Andrei Ivanov. Russia. 24A8: % 
Ryan Johnson. Canada. 2457; 4 Jean-Lire 
Brassard, Canada 24.40. S. Koraeikis Hoie. 
Norway, 23.92; 4, Jeremle CoPomb- Patton, 
Franoe. 2357; 7. Jim Moran, US. 23 fl. 
Dorr ink* Gauthier, Canada. 22.73.-9, Johorm 
Gregoto France. 2ZX 10. Tray Benson, 
U.S.2256. 

Wocnorr 1, Tatiana Mlpeimoyer. Germany. 
24Jt Z Candice G«g, Fiance. 2451.- 1 Min- 
na Kortiu, Finland, 24.05; 4 Toe Saroya 
Japan. 2175: 5. Ann Bariellie. UJ- 23Jo: 4 
□anna Wrinbrecht. U.L 22.4ft 7. Uz McIn- 
tyre, U.S. 22.00: ft Elena Karaieva, Russia. 
21.77; 9, Uudmlto Dymdienka Russia 21.59; 
ia Katleen Affais. Franca 215ft 


T R AN SITIONS 


homo Cfty. AA. Named Richard SeAo rtder- 
naltonot scoul . 

NATIONAL LEAGUE 

Arizona — Named Mel Dialer director of 
player development. 

Florida— A greed 10 terms with OF Jim 
EisenrekJi on 2-vear contract. Designated 
RHP Marc Valdes (or assignment. 

HOUSTON — Agreed to terms with OF 
Thomas Howard on one-year contract. 

LOS anseles Dodgers- Agreed to leans 
with OP Bren Butter on one-year oontrari. 
Designated RHP Eric Weaver far assign- 
ment. Named Shaun Roctiou assistant di- 
rector of publicity. 

MONTREAL — Agreed la terms with Feflpe 
Alou. manager, an twy-year contract exten- 
sion through 2000 . 

new York— Named RJck Walls pitching 
coach at St. Luae. FSL and Mickey Weston 
pitching coach GCL WVrts. 

Philadelphia — Agreed to terms with 
RHP Jerry Spradlin on onc-iear contra a. 

PITTSBURGH - Named Craig Kornfieki 
Brace SeW and Robert Sidwett scoufirig su- 
pervisors. 

sr. LOUis-Named Jeff SJUremon manoper 
of New Jersey. NY-PL Agreed to terms with 
OF VriWe McGee on one-year centred. 
Named Goylen PUS manager of LoufsvKe, 
AA. 

san w eco— Agreed to rerms wtlh C John 
Flaherty on 2-year contract. Named Greg 
Booker bullpen coach, and Ken Nigra director 
oi media relations. 


TENNIS 


IN MUNICH. GERMANY 
OUARTEHnMALS 

Goran Ivanisevic Croatia, def. Mar* Wood- 
farde, Australia. 6-« 6-4. 


CRICKET 


AUSTRALIA VB. WEST INDIES 
FWDAY. M MELBOURNE AUSTRALIA 
West to die® 1 72 on out 149 J overs 1 
AosJnrfo: 173- S (4ft4 overs) 


MAJOR LEAGUE BASEBALL 
AMERICAN LEAGUE 

BOSTON — Acquired RHP Robinson Perez 
Checo hom Hiroshima Toyo Carp of the 
Japan League. Named Ken Mocha manager 
of Pawtucket, IL. 

CLEVELAND— Oolmed RHP Mike Gordon 
Off wolvets from Taranto Blue Jays. Sold the 
contract of OF Nigel Wlfccn tothe Chtoo Lotte 
Marines JPL 

Minnesota— Agreed ro terms wttn C Terry 
Stefnbadt an lyuo-yeat contract 

NEW THK YANKEES— Traded C-INF Jim 
LeythT to Anohehn Angels tor plovers lo be 
named. 

Texas— P ul INF Lou Frailer on worvers lor 
purpose ol g hr tog him Ws uncondlttonol re- 
lease. Named Bump Wilts coach tor OXta- 


NATKMIAL BASKETBALL A SSO C IATION 

CHICAGO- Activated C Robert Parish from 
injured Cst. Put C Luc Lortgley on Mured 

Dst 

DENVER - Acttvnted F LaPtwnso EM* 
from Injured Pst Pm G Sarurnu Martiuflanis 
on Injured Bst 

NEW jersey - Put F Reggie WBSams an 
Injured Dst 

orlando - Acttvnted G Anfemee Hord- 
away tram tojured list. Mtafvad F CM Rader. 

Philadelphia— Pul F Don MacLean on 
Injured Us). 

phoenix— Traded F Cheeky Brawn lo the 
AAIfwoukee Bucks for G-F Darrin Hancock 
and 1 997 second-round draft pick. 

PORTLAN D TXAIL-Pin G MltCheU Butter on 


Injured list. Activated F Jermaine DNeal tram 
inlured Tat. 

TORONTO— Pul C Zan Tobak on Injured 
Bst 

MOTIAU 

NATIONAL FOOTBALL LEAGUE 

ARIZONA— Put LG Rob StHbv on injured re- 
serve. Signed OL Man Joyce. 

Cincinnati - Suspended FB Jett Cothran 
far one game for being arrested twice In six 
months. Signed RB Stephen Pins to practice 
squad. 

Dallas - Signed DT Roy address. 

GREEN bay— Signed C Jeft DtUenbnch. 
Waived C Gene McGuire and RB Brian Sat- 
terfield. Stored DC Oscar Sturgis. 

MDIANAPOUS— Put S David Tate on In- 
jured reserve. Activated DB Richard Jones 
from practice squad. 

Jacksonville— S igned DE Jose While. 

Miami — TiansiwretJ LB Marc LUHbridge 
from practice squad to injured reserve. 
Signed DE Larry Jackson lo practice squad 

new ORLEANS —Placed S Scan Lumpkin 
on tatwed reserve. Stored stWridt HasMns. 
Signed DE Herb Coleman ip practice squad. 

NEW TORN JETS- Signed OB John Pod. 
Waived WR PhlOlp Riley ham practice squad. 
Signed WR Garence Jones to practice 
squad. 

OAKLAND - Stored P Leo Araguz. 

san DIEGO- Signed RB Kevin Soule. 

Washington— Signed S Keith Taylor. 

HOOCIY 

NATIONAL HOCKEY LEAGUE •. 

BOSTON —Recalled LW Andre Roy Horn 
Providence. AHL. Loaned LW Todd EBK to 
Providence. 

CALGARY -Recalled D Jcmto Allbon tram 
Soint John. AHL 

Chicago— A nnounced reWremenr ol LW 
Bas8 Me Roe Signed D Chris atoosto three- 
year contract extension tn rough 1999-2000 
season. 

Dallas— Activated C Todd Hareey tnwi in- 
jured tat. Reasstgned F Mate Lobefle to Mil- 
waukae. iHLand G Jontan WimstoConadton 
National Team. 

Hartford— Recalled LW Jett Darnels 
from Sprtngfiefd. AHL Sent D Mike RudnsJJ 
to Richmond ECHL Assigned G Manny 
Legoce to Richmond. ECHL and G Tripp 
Tracey to Springfleid. AHL 


ICE 3 


9 GE5 



7 5 CL 4 
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DAVE BARRY 


Having a Bad Hair Life 


M IAMI — Today's Topic is: Your 
Hairstyle. Ls your hairstyle im- 
portant? To answer that question, let's 
consider the starkly different career 
paths of two individuals: Albert Ein- 
stein and Tori Spelling. 

Tori Spelling is a top celebrity and 
highly successful television star, despite 
having the natural acting prowess of a 
Salad Shooter. Why? Because she al- 
ways has a neat, modem hairstyle. Also 
her father produces every show on tele- 
vision except the test pattern. But her 
hair is surely a factor. 

In contrast. Albert Einstein — despite 
being a brilliant genius who not only 
discovered the Theory of Relativity ( “E 
equals H20’ ' ) but also prepared his own 
tax returns — never so much as ap- 
peared on “Hollywood Squares." He 
auditioned repeatedly but the talent co- 
ordinators always turned him down. 

"What was that on his head?" they'd 
ask each other, after he left the studio. 
"A yak?" 


□ 


So we see that hairstyle is very im- 
portant. This is true even in the animal 
kingdom. Baboons, for example, spend 
countless hours grooming each other, 
applying conditioners, combing fur 
over the bald spots on their butts, and 
using all the other little styling tricks 
that make them the confident, success- 
ful and cosmopolitan creatures that they 
are. equally at home on a rotting zebra 
carcass as bn a rotting giraffe carcass. 

It is no different with humans. If you 
have a lunch meeting with an important 
potential business client, you are def- 
initely going to make a strong impression 
if you reach over and pick a live insect out 
of his or her hair. But it also helps if you 
have a nice hairstyle. 

Unforhmaiely. a lot of people — and 
here I am thinking of women — hate 
their own hair. In my experience, when 
a woman looks at herself in a mirror, 
even if her hairstyle is really nice, she 
sees Chewbacca. 

Men. on the other hand, tend to feel 
positive about their hair. Even if a man 
has a grand total of only four hairs left 
he will grow them to the length of 
extension cords and carefully arrange 
them so they are running exactly par- 
allel. two inches apart, across his oth- 


erwise stark naked skull, and he will 
look at himself and think, “Whoa, these 
four hairs are looking GOOD. 

But whether you're a woman or a 
man, you shoula know the basics of 
hairstyle management, as presented 
here in the popular Q and A format 

Q. How can I have really nice hair? 

A. If you look at the models in com- 
mercials for hair-care products, you'll 
notice that their hair is thick, glossy, 
lustrous and manageable. What's their 
secret? It’s simple: They were bom with 
nice hair. Thai's why they are profes- 
sional hair models, whereas you and the 
late Albert Einstein are not. 

Q. What is the best way to style ray 
hair? 

A. You are asking the wrong person. 
I’ve been trying for over 40 years, with 
absolutely no success, to get my hair to 
form a simple part. All 1 want is a basic 
straight line, such as can be found on A1 
Gore, die vice president, and Ken. the 
doll. So every morning, right after my 
shower, I attempt to style my hair with a 
brush and a hair dryer. I cannot begin to 
tell you bow hilarious my hair thinks 
this is. You've heard of “free-ranae” 
chicken, right? Well. I have “nee- 
range" hairT It laughs gaily and dances 
in the blow-dryer breeze, humming 
“Bom Free." when I’m done, it looks 
exactly the same as when I started. 

Q. Did Madonna discuss any hair- 
related issues in her diary as published 
in the November issue of Vanity Fair? 

A. Yes. On page 224. Madonna had 
this to say about acting in the movies: 
“People sit around all day scrutinizing 
you. turning you from left to right, whis- 
pering behind the camera, cutting your 
nose hairs . . ." 

Q. Madonna has NOSE HAIRS? 

A. You wouldn't believe. Sometimes 
she requires a machete. 

Q. What about Princess Diana? 

A She is known, around the beauty 
salon, as “Weasel Nostrils." 

Q. That would be a good name for a 
rock band. 

A. Yes. 

Q. In conclusion, what is the one 
word that describes the key to a suc- 
cessful hairstyle? 

A. "Hat.” 

t? 199b The Miami Herald 

Distributed bv Tribune Media Servicer htc. 


6 Simply the Postman’: Ho’s French Friend 


By Barry Janies 

International Herald Tribune 


P ARIS — When Raymond Aubrac 
was introduced to Ho Chi Mmh at a 
reception in 194$, he politely asked the 
Vietnamese Communist leader if he 
was comfortably Installed in Paris. 

Ho replied that he was, but that he 
missed having a garden. 

“I’d be happy to show you mine.” 
replied Aubrac, who lived in a rambling 
house with extensive grounds. Ho ac- 
cepted the invitation and came to tea a 
few days later, ha fact, he said, he liked 
the house so much that be would like to 
move into the empty upstairs quarters. 

Thus began a friendship that led to 
Aubrac’s becoming* 21 years later an 
important intermediary in the war be- 
tween the United States and Vietnam, a 
story he has finally told in his auto- 
biography. “Ou La Memorre S’At- 
tarde” (Where Memory Lingers). 

Aubrac and his wife, Lucie, were 
legendary figures in the anti-Nazi re- 
sistance in World War H. Aubrac was 
captured at the meeting in Lyon in 
1943 at which the Nazis also arrested 
the resistance leader Jean Moulin; he 
was interrogated and tortured by Klaus 
Barbie, the Gestapo boss of Lyon. 

“He was riffraff," said Aubrac, 82, 
in an interview at his home here. 4 ‘He 
got pleasure out of beating people, but 
he was a lousy investigator. He never 
even found out that I was Jewish." 

Aubrac was snatched from almost 
certain deportation and death in a dar- 
ing armed raid by Lucie and other 
partisans — she wrote about it in a 
book published several years ago. 

In December 1943, Aubrac learned 
of the arrest of his parents, who died at 
Auschwitz. A couple of months later, 
the Royal Air Force flew him and the 
heavily pregnant Lucie to London 
from where he joined the Committee 
for National Liberation, the French 
government- in -waiting, in Algiers. 

General Charles de Gaulle gave Au- 
brac the task of setting up a civilian 
administration as territory was liberated 
in southern France. He landed on the 
beach at Saint-Tropez in the midst of the 
invasion; one of hts actions was to send 
supplies to thousands of starving In- 
dochinese in a camp near Marseille, a 



&fit»»0<B>Iacab 


Resistance hero Raymond Aubrac with his wife, Lucie, in the ’40s. 


deed for which Ho Chi Minh asked to 
thank frnn when he came to Paris for 
negotiations on the status of Vietnam. 

Aubrac. an engineer, later lock. 
change of the p rogr am that removed 13 
million mines from French soil in two 
yeans. When he met Ho. he was a senior 
official in the Reconstruction Ministry. 

Ho, who had been a U.S. ally against 
Japan, was recognized by France as 
president of a free state integrated into 
a French Union. He stayed in Fraiice 
from June to September 1946, broker- 
ing an agreementthat collapsed when a 
French cruiser opened fire on 
Haiphong, leading to the first Indoch- 
ina war in December 1946. 

Ho probably had more than the 
garden in mind when he moved to the 
Aubrac home at So isy-sous -Mont- 
morency. Aubrac was a leading fif 
on the left, which was not unusual : 
resistance leader, but be was not a 
member of the Communist Party and 
was thus neutral to some extent. 

Aubrac acknowledges that he was a 
fellow traveler, and in his book he 
relates his extensive business dealings 
in Eastern Europe in the 1950s. A 
recent contested book about Soviet 
bloc archives by Karel Bartosek al- 


leges that Aubrac had close contacts 
with Communist intelligence services. 
Aubrac says dial he broke with Com- 
munism alter the Stalinist and anti- 
Semitic Prague trials in 1952. 

Ho became godfather to the Aub- 
rac’s third child and regularly seat her 


gifts after he returned to Vietnam, dis- 
ulusic 


lusioned by the breakdown of peace 
with France. There the relationship 
might have ended had Aubrac not re- 
ceived a summons from an old re- 
sistance companion-in -arms to come 
immediately to Paris fora secret meet- 
ing in June 1967. Aubrac, then an of- 
ficial with the UN Food and Agri- 
culture Organization in Rome, arrived 
at the rendezvous to find himself face to 
face with the executive committee of 
the Pugwash Conference, an interna- 
tional scientific movement mat was to 
receive the Nobel Peace Prize in 1995. 

The committee had just met with 
Henry Kissinger, who lad been asked 
by President Lyndon Jolmson to in- 
vestigate the possibility of discreet con- 
tacts whh the North Vietnamese. 

Aubrac said the committee asked if 
he would be willing to convey to Ho a 
message from Kissinger proposing a 
cessation of bombing in the North in 


return for a Communist pledge to halt 
the buildup of forces in the south. 

He set off the following month with 
Herbert Marcovitch, a microbiologist 
who provided cover by organizing a 
visit to the Pasteur Institute in Cam- 
bodia. From Phnom Penh, they sent a 
message to Hanoi and qukklyrecei ved 
a visa. Aubrac met Ho. then 77, for the 
last time cut July 24. 1967. Four days 
later, he and Marcovitch met at the 
latter’s home in Saint-Cloud, west of 
Paris, with Kissinger — a meeting that 
Aubrac said lasted 15 hours. 

Following high-level discussions in 
Washington, Aubrac and Marcovitch 
were asked to convey a detailed reply 
to tire Vietnamese. This time, they 
were refused a visa to go to Hanoi But 
they established contact with Mai Van 
Bo, tire North Vietnamese represen- 
tative in Paris, who agreed to receive 
them on numerous occasions while re- 
fusing to have any direct contact with 
U.S. representatives. 

"I was not a negotiator," Aubrac 
said. "I was not a diplomat. I was 
simply the postman who carried mes- 
sages back and forth." 

Aubrac said he remained infrequent 
touch both with the North Vietnamese 
and with Kissinger, who became Pres- 
ident Richard Nixon’s national secu- 
rity adviser after the 1968 election. 

Aubrac had no formal function or 
title until after the signature of the Paris 
accords in January 1973, when Kurt 
Waldheim, the UN secretary -general 
made him tire official liaison between 
tire world organization and North Vi- 
etnam and its allies in tire south. And in 
April 1975, be flew to Hanoi as Wald- 
heim’s special representative, and later 
had tire task of coordinating interna- 
tional aid for the north. 

For all his experiences in the cor- 
ridors of history, tire defining moment 
in Aubrac’s life is clearly his marriage 
57 years ago to the woman who saved 
his life. Lucie Aubrac, two years her 
husband's senior, is a former teacher. 
Aubrac describes himself as discreet 
and somewhat secretive; she is out- 
going and blunt-spoken. 

4 ’Having a difference in tempera- 
ment in a marriage is very important,” 
Aubrac said. “That way, you always 
have something to talk about" 
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HOLLYWOOD 


PEOPLE 


Tk T1 Tfc 1 rgl • 1 1 J 1 Q TT’S all relative: Hens of Albert 

Do rress rerks larmsh trolden Ixlobesr 


By Sharon Waxman 

Washington Past Service 


L OS ANGELES — In 
19S1. members of the 
Hollywood Foreign Press As- 
sociation were flown to Las 
Vegas for a few days of en- 
tertainment and fun as guests 
of Meshulam Riklis, a pro- 
ducer and businessman. 

At the time, Riklis was 
married to Pia Zadora. an act- 
ress as well known for her 
wealthy husband as for her 
talent. A few weeks later, 
Zadora won the Golden Globe 
Award for “new female star 
of the year” for her work in an 
eminently forgettable flop 
called "Butterfly." 

A1 Pacino won the best- 
actor award for “Scent of a 
Woman" in 1993. shortly 
after members of the press 
association — which attrib- 
utes the Golden Globes — 
bad flown to New York on a 
promotional trip for the 
movie that included inter- 
views with him. Although it is 
not clear whether the asso- 
ciation or the studio paid for 
the trip, the coincidence 
caused the press group em- 
barrassment at the time. 

While these incidents are 
well known in the industry, 
members of the Hollywood 
Foreign Press Association say 
the organization is not influ- 
enced by gifts or trips its 
members receive. “Can 
someone convince you that an 
actor is good when he’s not? 
To me it's unthinkable," says 
AJessandra Venezia, who 
writes for Italy's weekly Pan- 
orama and the daily L'Unita. 
“Do you think if you invite 
me to dinner I will vote for 
you? I would be a really bad 
journalist or critic if I. did." 

But it is also true that stu- 
dios and some stars shower 



Sharon Stone won a Golden Globe for “Casino." 


association members with 
gifts and personal attention in 
an attempt to curry favor. 
Sharon Stone, known as a 
good friend of the associ- 
ation. sent a handwritten 
thank-you note to each mem- 
ber after her news conference 
to promote "Casino." 

Some studios, like Twen- 
tieth Century Fox, hold an- 
nual dinners or other events in 
the group's honor around the 
end of the year. Others send 
fruit baskets and film-relabed 
trinkets — some valuable — 
around nomination and vot- 
ing time. Prenomination 
screenings are always accom- 
panied by lunch or dinner. 

But even outside awards 
season, the benefits of mem- 
bership in the press associ- 
ation are substantial. The stu- 
dios hold exclusive screen- 
ings for members and news 
conferences with directors and 


stars for every major film. The 
association usually pays air 
fare to out-of-town promo- 
tional events, while the studios 
usually pay for lodging. While 
most events take place in Hol- 
lywood. some are staged in 
locations related to the movie 
{Houston for '‘Apollo 13.” 
San Francisco for “Escape 
From Alcatraz”), and include 
interviews with the stars and 
director. (While it is common 
for foreign journalists or 
writers for small domestic 
publications to accept travel 
and lodging from studios, 
most major news organiza- 
tions bar such practices.) 

Internal financial docu- 
ments show that the associ- 
ation invites its members to 
monthly luncheons at the 
Beverly Hilton at an average 
cost of about $5,000 per out- 
ing. It also pays for air fare, 
hotels and meals when mem- 


bers attend film festivals 
abroad and even pays for tick- 
ets to local plays. 

The nonprofit, tax-exempt 
organization also donates to 
charities and arts organiza- 
tions — last year it gave to the 
American Film Institute, the 
American Foundation for 
AIDS Research (which Shar- 
on Stone chairs) and the 
Sundance Rim Festival. 

All of this is paid for by the 
NBC telecast of the Golden 
Globes, which earns the as- 
sociation about $700,000, ac- 
cording to a former president 
of the group, Mirjana Van 
Blaricom. 

With such generous perks, 
it’s a wonder that the asso- 
ciation is not flooded with 
new members every year. But 
the group accepts no more 
than five new members an- 
nually, and any member can 
veto a newcomer's applica- 
tion in a secret-ballot vote. 

“I tried to apply four or 
five times," says Claudine 
Mulard, a correspondent for 
Le Monde. Her application 
“was accepted, there was a 
vote, and 1 don't know what 
happened. They send you a 
polite letter, but they don’t 
tell you anything." 

Jeff HaywanJ of the New 
Zealand Herald, the country’s 
Largest daily, wrote a letter of 
protest to the association after 
his application was rejected 
in 1994 for the second time. 

Indeed, the association's 
practices have earned it the 
derision of many respected 
journalists. “I didn't want to 
be involved in an organiza- 
tion which had such a terrible 
reputation.” says Joan Good- 
man, who writes for British 
and American publications 
and was solicited to join the 
Hollywood Foreign Press As- 
sociation in the 1980s. 


ten by the great physicist “The parties 
agreed on a final division of assets,” a 
lawyer for Evelyn Einstein said after a 
hearing in Oakland, California. Her cli- 
ent the scientist's granddaughter, had 
filed suit seelting a share of the archive 
of about 450 letters written by Einstein. 
The suit alleged that trustees of the 
archive concealed from her that she was 
a beneficiary. The suit estimated that the 
assets of the trust were worth some $15 
million. Evelyn Einstein, 55, who lives 
near San Francisco, is poor, disabled 
and in bad health, and needed money for 
medical treatment, the lawsuit said. 
Terms of the settlement were kept con- 
fidential As a result of the lawsuit, 
some of die letters, which gave a re- 
vealing look at Einstein’s personal life, 
were sold by Christie’s in New York last 
week for nearly $900,000. 


□ 


Woody Allen’s request for more lib- 
eral visitation with two of his children 
has been denied by a judge who said the 
director still did not understand how 
he'd made the children suffer. Allen was 
tied weekly one-bour visits with 
itcbel 9, his biological son with Mia 
Farrow. Bat he was denied visits with 
their 11-year-old adopted daughter, 
Dylan, whom Farrow had accused him 
of molesting. A New York state su- 
preme court justice said the girl was still 
emotionally fragile. Allen and Farrow’s 
1 2-year relationship ended in 1992 after 
she learned that Allen and another of her 
adopted children, Soon-YI Previn, 
were lovers. Alien, 60, had asked to be 
allowed to see Dylan and Satchel on 
alternate weekends, without supervi- 
sion and in the presence of Previn, 25. 

D 

Britain's Duchess of Kent has con- 
tracted chronic fatigue syndrome and 
has withdrawn from all official engage- 
ments, her spokesman said. The duch- 
ess, 63, who is married to Queen Eliza- 
beth’s cousin, the Duke of Kent, was 
diagnosed as suffering from the debil- 
itating illness earlier this year bat it was 
only publicly confirmed this week. The 
syndrome causes weakness or fatigue 
that can be disabling in very severe 
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MAGICAL — David CopperfieW arriving with Claudia Schiffer after bis 
Broadway debut in a show billed as an intimate evening of grand illusion. 


cases. The duchess’s last public en- 
gagement was in July. 


□ 


Some big stars traded their limos for 
heavy construction equipment for the 
groundbreaking of Planet Hollywood’s 
entry into the Las Vegas hotel-casino 
business. Stockholders Sylvester Stal- 
lone, Arnold Schwarzenegger, Demi 
Moore and Bruce Willis rode to the site 
in the giant scoop of a front loader, then 
tossed T-shirts and commemorative 
coins to thousands of cheesing fans. The 
3,000-room, $800 million resort is 
scheduled to open in early 1999. 


buyer was unidentified; the seller a Brit- 
ish family trust “Cashmere.” painted 
in 1908 in a town on the Italian-Swiss 
border, depicts the artist’s niece ReSue. 


□ 


When 163 of the world's oldest cigars 
sold for a record £17,600 ($28,570). 





a 


A John Singer Sargent painting 
showing seven poses of his niece 
wrapped in a cashmere shawl sold for 
$11.1 miltion at Sotheby's in New York, 
a record for an American painting. The 


even the experts were surprised. “It's a 
very high price, but they are absolutely, 
unique,” said Paul Bowker of 
Christie’s in London. Peter de Savary 
of tiie Carnegie Club at Skibo Castle in 
Scotland bought the oak cabinet con- 
taining the 108 Vcqueros 1858, 28 Re- 
galia 1856, 20 Murray 1857 and seven £ 
Colorados 1858, after a fierce bidding 
war with Marvin Sbanken, publisher 
of The Cigar Aficionado, Bowker said 
Christie's was 99 percent certain that 
the cigars, which sold for double theif 
estimated price, were Havanas, re- 
garded as the best cigars in the world. 
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Every country has its own AT&T Access Number which makes 
calling home or to other countries really easy. Just dial the 
AT&T Access Number for the country you're in and we'll take it 
from there. And be sure to charge your rails on your AIXT Calling 
Card. It'll help you avoid outrageous phone charges on your hotel 


AT&T Access Numbers 
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$£§( biU ami may save you up to 60%r So use AT&T Direct* Service and 
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you won't need the luck of the Irish to get the fastest and clearest 


1. just dial the rfT&T tettsz Number for 
the country you are calling from. 

1 Dial £he phone number you're calling. 
3. Dial the calling card number liaad 
above your name. - 
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WflMKMI 


JM 011 

Bumasy 

. ..JttSMfflS 

Greses* 

. „.asw-tsit 

Intend.. 

.... 1-880-55940* 

Itefy* 

tTMOtt 
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Spate*.. 



Svttzaslaiid* _ . 

aaaMMcti 

Unt%s Kingdom*.. 

-flWMWtlt 

■ (DOLE EAST 

EBWt^CilreJT.-. 

SWCM 

Saodj Arautao .... 

1-880-18 

AfHICA 

Gbaaa 

0191 

Kenya* - 

.0400-10 
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connections home Check the list for AI&T Access Numbers. 


South Ahtea. 
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mr Una? Sendee, or vbtt car Web dm at tospjrwwwMLUHafumia: 


eyes are smiling. 
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